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occasion been made by bishops. And that of the ao 
St David's was ina sort singularly rare. It was a kind of 
judicial decision.on a question of the sort of which scarcely 
anyone—least of all any bishop—would be expected to speak 
judicially or impartially, a mixed question of politics and of 
theology. Most men treat such questions with the eager 
| — belonging to both, but the Bishop of St David's 
ivered his lucid judgment without a trace of the passion 
belonging to either. 

) Ima second capital point the House of Lords has on this 
1] pecasion shown a characteristic excellence. Many of its mem- 
bers have delivered opinions obviously formed under a peculiar 
sense of responsibility. The Duke of Devonshire would pro- 
‘bably have given half-a-year’s income not to speak at all, and 
his plain words have a singular ring of careful thought about 
them. Indeed, the enormous influence which the combination 
of the highest rank and the greatest wealth give to such a 
man in England must make a man be careful in forming 
his opinions if anything will make him careful. A really 
conscientious man will be almost morbidly sensitive as to the 
truth or falsehood of his opinion when he finds that he is 
placed by law and by consent in a position giving to his deci- 
sions, whatever they are, such a curious and serious im- 

portance, 

|| _ But unfortunately the principal defect of the House of 
Lords has on this occasion been as plainly exhibited as its 
inherent excellencies. The influence has been felt, not only 
of some remarkable men, but of very many by no means 
remarkable men. As a rule, the best speakers have been 
right, but you may feel in their words that the temper of 
their audience has been wrong. An hereditary Legislature of 
course cannot in general be an able Legislature; the mass of 
its members will be born and must be born common-place, 
because the mass of men everywhere and always are 
soborn. And if the common-placeness of the Lords were the 
same common-placeness as that of the nation, no one would 
murmur; we should accept it as a fact, and should 
not think about it. But unhappily the Lords are 
born to one creed, and the nation is born to another. The 
peerage is ruled by one spirit not easily defined, and the 
country by another even less easy to describe, but in its 
essence always different and often opposite. Before the 
Reform Act of 1832 there was no such difference. Until that 
time the Lords, and the gentry akin to the Lords, had been 
the ruling powers in England. The House of Commons was 
mainly elected by them, and was wholly led by them. In 
those days, therefore, there was no real danger of a vital 
difference between the two Chambers. They were two emana- 
tions from the same source ; they were alike in essence even 
when they differed in detail. But since 1882 the middle- 
class have predominated, or at least have halved the predomi« 
nance, both in the Commons and in the nation. Their spirit 
has been the ruling spirit and their will the ruling will. 
The fate of the House of Lords has in consequence been 
singular. They have been always passing with murmurs what 
they would rather not have passed at all. 

In the present debate the effect of this divergence was 
plain. This Bill, which in the main the nation likes, 
was criticised by a Chamber which in the main does 
not like it. That the Lords will pass the second read- 
ing we are convinced; even those peers who, with Lord 
Derby, think it wicked to touch Church property, will 
—— not be sorry that other peers are less scrupulous. 

ut the main evil is the coming Committee. No great work 
will bear the emendations of a hostile critic. Every great law 
has certain principles which make it what it is, and which 
filled the mind of those who drew it, and which cannot be 
touched without marring its symmetry and impairing its 
results. Unquestionably all great laws ought to be revised by 
many minds, The authors and draughtsmen are sure to 
exaggerate much, and to forget much. But then the second 
minds should be in harmony with the first. The interpella- 
tions should be of a piece with the original, because the 
alterers were like the creators. But an Irish Church Bill 
—_ by the present House of Commons and revised by the 

use of Lords is as if the poems of Wordsworth had been 
interpolated by Lord Jeffrey, or the Bank Charter Act 
amended by Mr Tooke. The drawers liking one colour and 
the liking another, the results cannot match. 

The uis of Salisbury says with masculine vigour that 
the House of Lords may alter details on which the nation has 
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not thought, but must submit to es on which th 
nation has spoken. And nothing souid ba bette if mon 
a judicial arbitrator, some authoritative supreme court 44! 
decide which is which, to say where principle : 
and where detail begins. But unfortunately the Cham 
which hates the principle has to decide this, 
most critical point of all, and it is sure to say it mes 
alter as much as possible, and is bound to leave alone as littis| 
as possible. And when it does alter, its changes will not by: 
the ones which would harmonise best with the ¢ 
object, but those which will suit worst, Those who eg 

a design thoroughly bad cannot be blamed if they end 

to prevent the adoption of as much of that design as they egg, | 
and to prevent it as long as they can. 

For these reasons, though we do not fear that the Lon, 
will reject the Bill, we much fear that they will hurt, 
This is not at all because we think the Bill perfect ; to speak 
plainly we do not profess to know whether it is perfect or 
The subject is a most peculiar one, abounding in detail, and) 
that detail has never yet been thoroughly discussed or criti. 
cally investigated. Mr Gladstone was so signally superiors 
his opponents in argument that no objections had a fair 
chance; he had been thinking of this subject and of ki 
subjects all his life, and no other Member of Parliament 
thought much of them at any time; his knowledge 
mature and digested knowledge; theirs, for the most par 
hasty and crude. Accordingly, with his majority and his} 
eloquence, Mr Gladstone in the Commons easily beat offal) 
objectors. If, therefore, this Bill vould be submitted tothe 
criticism of a Chamber skilled, independent, and impartial, w 
at least should rejoice; we think it possible that the Bill 
might be mended ; we are sure the nation would know mud) 
better than it knows now what the Bill in fact is. Aisym 
pathising revision would improve the measure ; a sym { 
discussion would instruct the nation. But the Lords will 
us neither and can give us neither. Their discussion will) 
introduce so many imaginary difficulties, will awaken sox 
extinct controversies, that the country will be 
taught. Critics who detest a measure must discuss it, fap 
all these old doubts and old discussions are at the) 
moment warping and guiding their own minds. And 
alterations will be worse than their arguments. They wil} 
succeed in weakening the Bill for its present object: they will 
fail in making it better for any new object. The particular 
changes that may be made by the Lords we shall have many 
opportunities to speak of, but now is, we think, the» fitting 
and only fitting, moment to enter a preliminary caveat. 

———EE—— 


LONDON GUARDIANS AND THE POOR LAW BOARD 
WE begin to believe that the Poor Law Board has at lastob 
tained the power of remodelling the system of administering 
poor relief within the Metropolitan district. For many yeu 
past that system has stood condemned; but it has been 
possible to revise it, because in the last resort the guardiam) 
could put a severe pressure upon the House of Cor 
They were the very men whose support was essential tothe 
election of Members, and they could therefore always muster 
a sufficient force to make strong legislation against them d 
cult or impracticable. ‘The Reform Bill, however, has 
diminished their power, and a test vote taken on the 
would seem to show that it has already become a thing of tht 
past. Mr Goschen, who is showing great firmness and ¢ 
ness of purpose in his office, weary of the waste produced iy 
the bad distribution of sick asylums, has asked Parliament 
power to divide London for that purpose into districts without 
consulting the guardians. They are of course indignant, bat 
on the test division they were defeated by the 
majority of 115 to 15, and from the passing of the Act aC 
Minister will be able to rearrange the boundaries of 
unions at discretion. : 
This vote would seem to show that the Poor Law 
would be supported in any general plan of reform in the ade 
ministration of relief in London, and it is important to om 
sider what that plan ought to be; whether the scheme of la 
self-government which has so utterly broken down 1% 
Metropolis should be abandoned altogether, or whether” 
should be reinvigorated and improved by 4 
ling of the executive through which it acts. at 
is no doubt a strong temptation, if Parliament 
consent, to adopt the extreme course and abolish osm 
of Guardians altogether in favour of paid ol 
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responsible only to the central power. There is a precedent 
that 


for course, for it is the one which Sir Robert Peel felt 
: to take when he established the new London police, 
and that institution, in spite of some more or less serious de- 
fects, has upon the whole worked well. Moreover, the single 
official undoubtedly get through the work more rapidly 
than a Board, and would adhere more closely than any elected 
could be expected to do to the general policy 

, Department as laid down by Parliament. That general 
policy has in London as well as the country given way to 
, till it mzy fairly be said that at least twice the 

is now given that was intended by the framers of the 

! Law. Nevertheless we are not altogether in favour 
so radical a change, more especially as we believe that the 
strengthening of authority may be secured without it. 

Single officials in England are liable to be weak, and a single 
isl guardian would especially be weak. The pressure 
applied to him by the public would be irresistible. The 
function of guardian, to speak plainly, involves a certain 
amount of cruelty, or let us say of harshness, in the interest of 
the ratepayers, and the consequent odium could not be 
endured by any individual. No one could live and retain his 
under the shower of attacks which would fall upon him, 

even if he were exempt, which we almost doubt, from direct 
ical menace. He would be compelled whenever he issued 


tions, explanations, and recriminations. The Economist is not 
among the devotees of local self-government, but the oppo- 
nents of that system seem to us too often to forget that it is 

ible to overweight the House of Commons, that if 

i y is to be Grand Vestry as well as Grand Inquest of 
the nation it will be needful to make very large and possibly 
yery dangerous changes in its structure. 

It'would we think be far more expedient and far more in 
consonance with our English system of doing business toappoint 
apaid chairman of each board, with powers slightly greater than 
those usually supposed to belong to that office. Ultimately 
there:will we presume be only nine or ten boards of guardians 
corresponding to the number of boroughs in London, and the 
chairman of each might be made a very important officer. 
He would in the fitst place be the executive of the board ; 
would have that direct personal control over the actual distri- 
bation of relief, over the internal economy of the workhouses 
sad asylums, and over appointments and dismissals, which is 
now wanting. Of course he would be subject to the general 
resolutions of the board, but he would only be subject as a 
Minister is subject to Parliament, and being always present, 
always aware of details, and always ready for work, he would 
| bewsureof the support of a large body in his own board. It 
iselways found in England, remarkable as the result may 
appear to more logical races, that such an officer when decently 
competent gradually acquires a complete control of actual 
sdministration, while at the same time he defers a good deal 
to huis il, becomes anxious for their support, and 
cepecially desirous to obtain it whenever he finds himself in 
conilict either with the public or with his own subordinates. 

by the Central Roard, and bound to obey its orders 
the law, it would be his interest to see that the local 
board obeyed them too ; to avoid causes of collision ; to mode- 
tate debate on points in dispute ; and generally to try to carry 
the: guardians with the central authority. At present the 
only link between them is the Inspector, whose visits are 

Occasional, and who. is apt to be regarded as the envoy of a 

power, sent out to exact submission to unpleasant 
demands. Further—and this is the key-note of the compromise 
the chairman should, in order to give him full authority, 
even when resisted by an unmanageable board, be invested with 

a right of vetoing any proceeding whatever, the dispute then 

golng up to the central office as uliimate arbiter. That office 

would of course take note not only of the law but of the 

Votes; and a nen whose action was habitually supported 

a 8 minority would proba i 

) Sao the y probably find himself 

he had 

this 


to a minor or less pleasant district, where 
not excited so many personal dislikes. Under 
as it seems to us, the power of the rate- 
payers over their expenditure would be completely pre- 
ferved, the active supervision of establishments now 80 
Sot required would be secured, while the policy of the 
Board would be adequately represented. Steadiness 


and efficiency would be given to the whole system, which at 


—— 
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present is liable to be upset, and constantly iu London is 
upset by sudden changes in the influence of individuals. The 
difference in the policy of a parish, guided for instance by Mr 
Wyatt, and the same parish guided by his opponents, is as 
great as the difference produced by a change of Ministry, and 
may occur not only every year from new elections, but every 
day from accidental attendances or absences on the part of ex 
officio guardians. 

We may add the expression of a doubt whether it would 
not be wise in London to make one change in the mode of 
electing guardians, whether some power analogous to that: of 
dissolution might not be given to the chairman or to the 
Central Board. We are inclined to think that a new tone is 
spreading among ratepayers, and that an appeal to them in 
serious cases would very often result in an affirmation of the 
policy. recommended by the permanent officials. If so the 
check upon violent or impracticable boards would be a most 
valuable one, and it is one moreover which is not only in ac- 
cordance with the whole-epirit of our institutions, but is so 
much in accordance with it that the boards themselves would 
be unable to object, while the ratepayers would be delighted 
with the increase of thejr direct authority. We only throw 
it out as a suggestion, but we see no reason why a scheme 
which has worked so well in national affairs should not work 
well also in parochial. 


MR FORSTER’S EDUCATION MEASURE. 
In the tumult of the great struggle about the Irish Church 


very few people have watched the great measure which Mr 


Forster has carried with such striking ability and tact through 
all its chief stages in the Lower House, and which, if it 
passes into law, may very probably be producing results of the 
greatest importance for generations after the thorn that is now 
being so laboriously extracted from the side of Catholic 
Ireland, and the festering which it has caused, have been for- 
gotten. The Endowed Schools Bill really deals with ve 
much the same class of problems as the Irish Church Bi 
It is the resumption of a large number of wasted endowments 
for the purpose of applying them to better purposes, 
It takes for the Government a vast power of remodelling 
obsolete trusts and varying them at its pleasure for 
the good of the country. It has had to run the 
gauntlet of a Select Committee, full of keen Conservatives, 
who feel the greatest jealousy of such measures,—Conserva- 
tives like Mr Beresford Hope, for example,—and Mr Forster, 
has carried it through that Committee with only one serious 
loss of force. We are not alluding to the delay of the second 
part of the measure, creating the Education Council, for we 
really believe that it will be far better to bring this in later, 
when it will both be easier to subject the seven great schools so 
recently reformed, as well as the smaller ones now to be 
reformed, to its provisions, and there will have been more time 
to consider as a whole the measures by which we may hope to 
keep the schools when reformed and re-organised from relapsing 
into their old condition of moral superannuation. The one 
serious loss in Committee which Mr Forster’s measure has 
suffered is the. partial loss of the power taken in the earliest 
shape of the Bill to sweep im charities and doles 
not meant for educational purposes — those mis- 
chievous charities which tend to pauperize par- 
ticular localities—into its scope, and to apply them to: edu- 
cational purposes. This power has been, as was to be expected, 
crippled in the Select Committee, and as reported to the 
House, and as passed by the Committee of the whole House, 
the clause now only takes power to deal with these non- 
educational endowments with the consent of the governing 
body to whom they are entrusted. Of course that is a great 
loss of power. The worst of tuese doles will now in all pro- 
bability still be left to do their work of mischief. But the , 
concession was evidently quite essential to win the support of ! 
many of the moderate Oonservatives to the Bill, and the power | 
left will still be of great moment. There are very many of * 
these doles of which the distributors themselves are heartily |/ 
ashamed, and which they will be only too anxious to appro- 
priate to genuine educational uses. All these the Govern- 
ment will now be able to use for the same ends as the 
genvine educational endowments, and with them for 
the present we must be satisfied. It would have 
been in the highest degree absurd for Mr Forster 
to have imperilled a Bill for the reorganisation of 
schools and the reappropriation of our rich school endow- 
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ments, because he was not allowed to sweep into the hands of 
his proposed Commission a large number of petty endow- 
ments which are not at present educational at all, though 
they might well be made so. He exercised a very wise dis- 
cretion in not endangering the fate of the measure, by 
adhering obstinately to so subordinate a provision. 

But the measure, as the House has now accepted it after Mon- 
day night’s full discussion in Committee, is, though only the first 
step in the reform of our endowed middle-class schools, by far 
the greatest and most important step. The measures needful to 
keep the re-organsed middle-class schools up to the fluctuating 
wants of a fluctuating population, and up to the best know- 
ledge of the day, will follow im due course. It would 
have been putting the cart almost before the horse to have 
endangered the Bill by imsisting on the Educational 
Council, which is only one of a series of measures needful 
te keep the schools, when once fairly reorganised, up to the 
mark. But what we have now really obtained, unless the 
House of Lords are unwise enough to undo the work of the 
Commons (which is not likely), is a really great measure, a 
measure such as six month’s ago we never hoped to see carried 
in the same Session with an Irish Oburch Bill. The Com- 
mission to be appointed under this Bill will have power by 
any scheme made under the provisions of the Bill “ to alter 
“ the constitution, rights, and powers of any governing body 
“ of an educational endowment, and to incorporate any such 
“ governing body, and to establish a new governing body cor- 
“ porate or unincorporate with such power as they think fit, 

|| “ and to remove a governing body, and in the case of any 
“ corporation (whether a governing body or not) incorporated 
“solely for the purpose of any endowment dealt with by 
“such scheme, to dissolve such corporation.” Of course 
there are limitations on this power, limitations requiring 
previous investigation, limitations giving under certain 
very narrowly limited conditions, a right of appeal to 
the governing body,—limitations restricting the power 
of the Commissioners to alter an old scheme where 
the school, although endowed, is one of a strictly denomi- 
national character. The restrictions are almost all wise and 
right, but they have been very carefully considered, so as not 
to hamper too much the power of the Commission, which is 
and ought to be very wide. No power short of a very wide 
power could really transfer the innumerable inefficient and 
ill- schools of England into a more limited 
number of really efficient schools so placed as to meet the 
wants of the middle-classes of our counties and country towns. 
Mr Forster deserves the highest credit for the manner in 
which he has steered this Bill through the quicksands of the 
Select Committee and the Committee of the whole House. 
There are not many men in the House who could have 
done it and saved anything but a wreck out of the waves. 
Yet he has kept his Bill almost unimpaired in integrity in the 
full strength of its working clauses, and has won a hearty 
tribute of praise from the least manageable members of the 
Select Committee as well. 


One feature in the debate of Monday night was eminently 
satisfactory, and that is that by common consent, the Govern- 
ment were in fact instructed to make as much use of the en- 
dowments for girls as might be in their power, without insist- 
ing of course on any principle of equality,—a principle which 
would be as unpopular and impracticable as it would have 
been table to the House of Commons. The couniry 
would cry out, if the boys were not provided for first ; for 
parents always feel—rather unjustly—that they have to fit out 
their boys for the world, while their girls could stay at home 
if they should obtain no education that would fit them to 
fight their way in the world. That is a very unjust view to 
women, who are almost as often miserable for want of active 
duties.as men would be in their place. Still it is not the 
part of Government to attempt to enforce on the people of 
this.country a higher conception of their family duties than 
they already have; it is the part of Government to follow 
popular wants in such cases rather than to create them. Mr 
Winterbotham’s amendment was very useful as drawing out 
the emphatic opinion of the House that more and beiter 
sehooling for girls is absolutely necessary ; but to have passed 
an, abstract resolution in favour of educational equality 
between the sexes would have been absurd. Establish as 
many and as.good schools for girls as there are for boys in 
England, and the result would be that pupils would be want- 
ing; the parents would not pay as much for their education, 
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nor would they send them as freely. Public opinion; 
alter first, and then the provisions for the education of ¢ 
will expand rapidly enough in its wake. 
have gained no small step for the women, no less than f 
the men, of the next generation of the middle class, ify 


Lords will only allow Lord de Grey to pass this admiral 


Bill. 


BUSINESS NOTES. 


Delay in seeing to the registry of shares in a limited cous! 
pany in the mame of a purchaser oppears to be one of thedl 
greatest dangers of such property. Fyfe's case—re Joing 
Stock Discount Oompany (Limited)—just decided by ; 
Master of the Rolls, a good many steps had been taken by the 
seller, Dr Andrew Fyfe, to release himself, but what 
wanting still left him liable as a contributory. He par 
with the shares in February, 1866, to a person named Strays) 
bridge, but the transfer, though signed and lodged at the} 
office of the company on the 15th of that month, was not re. 9 
gistered, and had not been registered when the company sogg 
afterwards was ordered to be wound up. Even this. would § 
not have made Dr F'yfe liable as a contributory instead of his) 
purchaser, the failure to register being the fault of they 
company; but although he actually resisted at the time they) 
placing of his name on the list of contributories, he-failed tof) 
procure the substitution of that of Strawbridge, and this x . 
gence now renders him liable, Strawbridge having died in the: 
meantime without leaving a personal representative ol 
name can be substituted. Sellers in all cases should 
feel wholly iree, or act as if they were so, until they know thal 
another name. has been substituted for their own. on the} 
registry. | 


The Master of the Rolls’s decision in Orgill’s case, re Masons’ 
Hall Tavern Oompany (Limited), is perhaps over’ lenientits| 
one of the doubtful practices of promoters, although he 
careful to rely exclusively on the special cireumstances of the} 
case. The official liquidator in the case claimed 5002 asthe? 
amount due by one of the directors on 50 102 shares, 
the promoter had provided for him as fully paid up, imondeng: 
to give him a qualification ; but the Master of the Rolls held} 
that the arrangement was legitimate, and that the shares 
to be considered paid up. The special ground upon whichithey 
claim was made by the official liquidator was that the receipt] 
of the shares was the receipt of money of the company which] 
had been misapplied, the company having purchased fromthe] 
promoter for 19,000/ property which he had bought for 90005 
and the directors knowing the source from which the 5 
came. The Master of the Rolls held, however, that 
transaction between the director and the promoter was ing 
faith, the former being no party to the arrangements for 
purchase ; and it appeared that having received the quali 
tion he took 50 other shares with his own money. Wh 
are disposed to question is the expediency in amy circu 
stanees of the practice of providing qualifications for dis 
All the arrangements between directors and their compa 
should;be above board. If a company wishes for a director 
is unwilling to qualify lot them pay him a salary, or p 
him with paid-up shares at a special meeting. If this is 
done, and a direetor “ qualifies ” without taking paid-up sl 
in the ordinary manner, the shareholders and the public 
apt to be misled as to the nature of the sunction given by # 
directors’ names to the company they join. 


We may hope the Court of Queen’s Bench will disco 


that they really have power to compel the Civil Service Comey 
missioners in the matter brought before them last week in they) 


ex parte case of Surenda Nath Banergia. If the cireum+jj 


stances are as stated, the Oivil Service Commissioners havey a 


been acting on a quibble, to the disregard of the most obvious} 
considerations of justice and expediency. The oe 1 
Hindoo, had been one among the first 50 in the Indian Oil} 
Service Examination, and maintains that he really is un¢ 
21, as the regulations require him to be and as his certifies 
showed, although the Commissioners have chosen to consider 
him over age on the strength of a statement made when 
matriculated at Oaleutta University. With regard to 
statement the applicant’s explanation is, that according 
Hindoo usage, the meaning of the language of the University, 
Certificate—that he had attained the age of 16—was ti 
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to tell how the difference: between. the estimate and. the 


| Jane:19, 1869/} 


his fifteenth: year, when. in England it would 
| barmaid he was 15.. The: Oaloutta. certificate. was thus. not 
seal inconsistent with the other.evidence as to his age, and 
| so Oiwil Service Commissioners were misinterpreting it. All 
ovis, that the Commissioners should be required to 
his-evidence, and he has. obtained a rule nisi for a 
to compel them todo so, If this action.cannot be 
in this manner, we fear that a. very serious wrong 
may be done, and. one very injurious and inexpedient for 
ish rule-in India. We shall be exposed to the charge of 
jyeating, our subjects seurvily, and may alienate some of the 
babwho would support our authority. The matter should 
‘be kept in jew by the executive, and the wrong, if there be 
omynedressed irregularly, should there be no other way to 
do it. 


Captain Grosvenor’s motion last Friday week as to Ad- 
miralty clerks was another instance of the extreme care with 
dnterests-of the-services are sure to be protected in 
the Houseof Commons. The:pull upon members to seek the 
yeltees of personal grievances at the cost of the public will 
beevery strong; and we donot wonder at the claim of 
i clerks for increased pay being sincerely and 
‘supported. But perhaps.no such motion as that of 
in Grosvenor should ever be permitted by the standing 
omg the House-to the effect, namely, that the Ad- 
miralty clerks should be paid according to the scale of pay 
fied by any Order in Oouncil which had not been revoked. 
gained, this-was a notion to increase’ a certain branch 
of the expenditure, not made by the. responsible advisers of 
the Orown. but. emanating from the House itself ; and although 
the House.is supreme, there are obvious reasons of expediency 
why all resolutions which will have this effect indirectly, as: 
well asdirectly, should be prohibited. Mr Gladstone’s objec- 
tionthat'‘the House should decline to be bound by any Privy 
Council orders'was peremptory and conclusive, but this more 
general, objection lay behind. We should like to see an 
lanation of the duties of some of the clerks who were in 
the end to get 3007 a year. The real mischief of the Govern- 
] teent-cflices is.undoubtedly the employment of men who are 
preps for their work, and most of whom for what they 
| attually do are grossly: and wastefully overpaid. We shall 
ineverbe-without complaints till there is more work and less 
i pay, and a different class of men. 
i 


Mrs: Vivian's statement in Tuesday's debate upon our coal- 
fiddiewill be highly satisfactory to those who have dreaded 
the decay of England’s material greatness from the exhaus~ 
| tomofhercoal. On the 22nd of December last the Com- 
missioners; to. whom various districts had been assigned for 
Imgpestion, were requested to send in reports upon the 
progress-of. their respective inquiries; and the general result 


Bei, Som 


(| cower 
district completely finished was that which embraced the 
ersetshire, 


and Gloucestershire coalfields; of this only one 
seventy-ninth or one-fortieth, according to the depth taken, had been 
smog and, supposing the: national consumption to maintain:an 
100 million tons a. year, the: supply from the district alone 
be a8 practically inexhaustible. He believed the reports 
Upon the other coalfields would prove os satisfactory as this was, and if 
ty did, there. could be no reasonable doubt that we had coal @nough 
for all time. 
Professor Jévons’s statistics of course assumed that there 
could.be a much larger consumption than. 100 million tons. a 
Yesr,.and we. do not see what is the userof expecting, that 
| Oily amaverage of 100 million tons will be maintained ; but we 
| infer from the phrases used that the actual measurement of 
j the coal-beds shows a greater extent available than was: some 
j time ago thought to be the-case. The inquiry should perhaps 
j beditected to another point—at what expense could coal be 
| Wrought to England from foreign or colonial coalfields, if the 
| trade-were on an enormous scale ? Many manufactories in 
Mais country, as’ it. is, pay a good deal for the transport! of 
}} al from the pits, and the difference of freight from abroad 
1B) MB2¢ not be sufficient to divert our manufaeturing industry. 


A iat industry, it must be remembered, will tend'to stay here 


Just because. it is established. 


IB) Perhaps wohave. not. heard the. last of the disorepancies, 
jhebween Indiaw: and: liome: accountants: as: to: what ani 
Sccount means. In India they are. still satisfied: with: the: 
iifémistion-which Mr Lowe had as to a large-part-of the 

aitare,.at'a tite when he was declaring himself unable 
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reckoning had arisen. According to the Oaleutta: corre~ 
spondent of the Times, writing»on: May 18, Sir R. Temple is 
coming home with the accounts himeelf; and, he adds :— 

It now appears that-atthe very time Mr Lowe c that he 
received no.information. from Bombay, on the 4th and 5th.of March, 
examined accounts to the amount of 54 millions sterling had been sent 
home and were available to the Chancellor of the Ex . Upto 
the present time accounts for 7 millions have been sent to land, and 
very little remains now to be done. There has been a grievous-mistake 
somewhere. Never has the. bill for an English war been so rapidly 
made up: 

We directed attention some time ago to this point, which it 
will be for the Select Committee on Abyssinian expenditure 
to clear'up if they can. 


Among the principal alterations on the Bankruptcy Bill in. 
its passage through Committee are those relating to the chief 
judge. The Bill as it originally stood provided: for the 
selection of one of the common’ law judges by the Lord 
Ohancellor to do the bankruptcy work, but it Has been so 
altered as to permit one of the present Commissioners to 
become the first chief judge, and to enable the Lord Ohan- 
cellor to select the bankraptey judge in future, not only from 
the common law but from the Equity courts—the Vice- 
Ohaneellors:being eligible with puiene judges. These cannot 
but be- considered amendments, the limitation. of the Lord‘ 
Ohancellor’s choice to common law judges being ially 
without reason, while it appears that there is one Commis- 
sioner in bankruptcy who will probably be the most fit person 
for the new post. 


One effect of the American Oivil War has been an increase 
of the relative importance of Savannah as’ a Southern city. 
According to a report by Mr Acting-Consul Bennett on the 
trade and commerce of that’ port for 1868, the people of 
Georgia have been energetic and persevering in restoring rail- 
road communication between Georgia and adjacent States, 
while these States have been themselves neglectful of their 
roads. The consequence is, that the carrying trade from the 
“back country” to the ocean has been forced into unnatural 
channels :— 

A large portion of the cotton of Florida, Alabama, South Carolina, 
and the Western States, finds its way to'the coast of Georgia; and the 
increased amount of native and foreign shipping crowding‘the river of 
the port proves incontestably the: increasing prosperity of Savannah, 
During the past year, of British. vessels alone; 109 have entered the 
port; and at the present date, March 4, 1869, of ships of all nations, 
there are 81 vessels in harbour, 42 of which are now’ loading for foreign 
ports. This gives a considérable increase over the number present ‘at! 
this date last year, when. but 52. altogether -were.at Savannah, and not 
more than 30 loading for foreign ports. The total amount of cotton 
from the commencement of the cotton year, September 1, up to 
January, 1869; received at) Savannah, has been 869}166" bales, ontof! 
which 245,287 bales have been exported to Great Britain. 

Savannah also receives from: the interior timber; turpentine, 
and rosin, wheat, flour, and rice—the principal export besides 
timber being cotton; but as yet there is» little direct: trade 
with Europe. The great obstacle. to. such. a.tradewpringing 
up with any Southerm port has hitherto been the: want of 
sufficient business at any one of them, but the concentration 
of business at Savannah may render sucha trade. profitable 
when prosperity returns to the South. It is interesting to 
note that all the’banks of Savannah except one were ruined 
by the war, that a few others paid a small amount in the 
dollar, and that two banks have been’ established sitice the 
war-and have a fair reputation. Georgia has after all been’ 
less-disorganised than the neighbouring State of we 
in which it is stated there are or were lately no banks. ; 
prosperity of Savannah, however, is not a-correot-index of the: 
state of matters-in Georgia itself, as: it is built-up out of’ the 
trade of other States as well as Georgia, and it has yet to be 
seen, we are told, whether the manumission of the slaves will 
be materially beneficial in the end, a good deal depending in 
the: Consul’s opinion om the possibility of importing-a white 


- population: or coolies. 


From a report by Mr Consul Donohoe, dated March 2; 
1869, we obtain some particulars regarding’ another Southertt 
port—New Orleans.. It appears that the quantity of wheat 
and corn “in bulk shipped to England, though not large, is 
“on the increase, and as a very fine grain elevator has been 
“recently erected : at. this , this business. promises. to 
« become quite large eventually,” The Consul’ then subjoins 
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the following table of wheat and corn exports from New 
Orleans from September, 1867, to August 31, 1868:— 
1867 














~68. 
Flour. Wheat. Corn. 
Countries. barrels. bushels. bushels. 
United States... 191,495 ... 31,726 ... 1,321,888 
Great Britain... $24 ... 52,158 ... 478,277 
SENT: scusesiietbovertinnach 70,078 ... se 123,851 
Other foreign ports ... 28,807 ... 26,148 
OEE niidicnatmanioen 285,704 ... 83,884 1,949,664 
The old cotton and business of New Orleans is like- 


wise returning; and it is observable that Mr Donohoe speaks 
more favourably of the prospects of free negro labour than his 
colleague at Savannah, whom we have just been quoting :— 
There are few plauters in the Southern States who would now wish to 
return to the old system of working their plantations by slave labour 
even if they could do so, There are some who. complain more or less of 
the unreliability of the negro in keeping up his contract; but there is a 
marked improvement from year to year in this particular, and ultimately 
I have little doubt that a very efficient negro labouring population will 
exist through the Southern States. 
Mr Donohoe also remarks that he does not expect any 
large white immigration into any Southern State except 
Texas. 


The complaints of agriculturists about the adulteration of 
seeds have for a long time been most serious, but the ex- 
pediency of referring the Bill on the subject, which has been 
read a second time, to a Select Committee, could hardly be 
questioned. There is a peculiar opening for fraud in the 
trade, owing to the length of time which must elapse between 
the purchase and the discovery of the cheat; and the difficulty 
then of proving that the failure of the particular crop is due 
to the deficiency of the seed. These are hindrances to the 
working of the ordinary law, perhaps itself rather defective, 
which enables people really to obtain the article which is pro- 
fessedly sold to them; but it is not so easy to say 
how the ordinary law should be supplemented. Mr Bright 
with his instinctive aversion to this sort of legislation 
has been obliged to confess the magnitude of the 
evil, and to promise an acceleration of the inquiry before the 
Committee, which will not be a very simple one. To a very 
large extent the evil must correct itself in time, through the 
greater watchfulness. of farmers as to the reputation of the 
people with whom they deal; but that is no reason for not 
punishing severely in the meantime the fraudulent practices 
hy which so many innocent people suffer. Mr Bright has 
somewhat discouraged severity against other kinds of adulte- 
ration ; but a general law on the ‘Whole subject, as well as in 
regard to seeds, would perhaps be beneficial. 





It appears by a return just issued that the expenditure on 
the highways of England was 644,072/, made up thus :— 
£ s da 
239,550 1 11 
118,286 1 5 
170,569 3 10 
42,558 13 10 
21,744 5 5 
14,751 18 5 

2,084 0 4 
7,399 5 11 
27,128 18 7 


Seeeeeeeeeeereercersereseoseeeees 
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Payments to turnpike trusts 
Other payments 


SOOO EHO e eee eee ees eEeeeees eee 


644,072 9 8 


An amusing example is given in the report of the Bombay 
Caamber of Commerce of the manner in which official zeal 
sometimes meets the public. There is no mint at Zanzibar, 
and no local currency issued by the Sultan : all foreign coins 
are current according to a tariff published by his authority. 
Our Consul found that the sovereign was undervalued in pro- 
portion to other coins, and exerted himself to get it remedied 
in order to increase the circulation of the sovereign in Zanzi- 

bar. But it does not appear to have oecurred to him that he 
was thus imposing a burden on the English tax-payer. We 
coin gold gratis, and if we coin a gold currency for the 
inhabitants of Zanzibar, we should be subscribing to give 
them what they ought to find for themselves. If the 
English mint charged a seignorage which would remunerate it 
for making the English sovereign, we should be glad to see it 
circulate widely as a testimony to our influence, and an index 
to the magnitude of our trade. But while we coin for 
nothing, we must, if possible, not coin for foreign nations. 
Mr the American Finance Minister, continues his 
| policy of buying the Government bonds in the market, and so 
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reducing the debt. Among holders the plan is h 
it enhances the price. The Chronicle, by far the 
paper in the United States, and there are very few oc 
to it in Europe, contains the following 7 
sions :—*‘ Still the pleasant fact remains that we have paic 
“two hundred and ninety-one miilions of our’ public { 
“ during the first five years of peace. This sum is more't 
“10 per cent. of the aggregate, and thus amounts to 
“much as the one per cent. required by the Sinking 
“ Law of 1862. There is one more point which we mus} 
“omit. We refer to the economy with which the ney 
“ ministration are running the machinery of the Gove 
“ It is to this that we owe the large surplus of receipts 
“ our disbursements which has so much contributed to 
“the balance in Treasury. Retrenchment and administrat) 
“ reform are among the most prominent watchwords of the} 
“ day.” ’ 
The Chancellor of the Exchequer last night promised 
consider whether the stamps on foreign bills could not’ be} 
assimilated to those on inland bills. But he declined to 
of permitting impressed stamps to be used in inland billj/ 
very wisely thinking that the larger the number of imp 
stamps, the greater is the opportunity of evading the 





PUBLIC COMPANIES. | 
RAILWAY COMPANIES. | 
] 





Furness.—The Windermere branch has lately been opened far} 


traffic. 

Kaschan-Oderberger.—It has been reported that the Angls| 
Austrian Bank will shortly invite subscriptions for | 
1,000,0002 in shares of this new railway, the issue price being 
81 r cent. 

adras.—The North-West line is to receive an extensionof 
31 miles to Gooty on the lst July. The remainder of the 
West. line to Bellary and Raishore is. reposted. ax: 
advanced.” 

Oude and Rohilkund.—At the meeting tbe report was adopted, 
A dividend of 5 per cent. was declared on the at present ungus| 
ranteed capital of the Nulatee line. | 

San Pawo.—A farther dividend of 2s 6d per share for the fits} 
half-year of 1868 was declared at an adjourned meeting. 

Waterloo and Whitehall.—A meeting is called for the 8th i 
to determine whether application be made to the Board, | 
Trade for the abandonment awe 


Chartered Mercantile of India, London, and China.—The board 
notify that a dividend of 4 per cent., free of income tax, forthe} 
cone" coher >. ngguuamemammaaaes will be paid to the proprietors) 

ly: 


on the 1st of 

National of Australasia.—The half-year’s report ne the net | 
profit at 49,6397, of which a dividend at the rate of 12} per cent) 
per annum absorbs 41,2501; 5,000! is applied to the pre | 
mises account ; surplus, 3,390/. ‘The new issue of 30,0008 
has a taken up, the premiums being placed to resei 
201,000/. 

National of Scotland.—A dividend and bonus, together at the | 
rate of 14 per cent. per annum, is announced for the half-year 

Provincial of Ireland —The directors have given notice thats} 
dividend for on ae ane Lerma at the rate off | 

r cent. on the paid-up stock, an an <a 
fiend of 30s on. each 1001 share and 12s on each 1 share, | 

i i 15th a: . 

- a the bi, AND DISCOUNT COMPANIES. | 

International Financial Society.—Interest at the rate of 5 pet) 
cent. per annum is announced. 

New Consolidated Discount, Limited ——The resolution for the | 
sale of the undertaking at the price of the shares to the} 
chairman has been confirmed. Mr Richardson has taken into 
ae Mr 8S. Baker and Mr A. Russ, and the title of the: 

will be Richardson and Co. 
ASSURANCE COMPANIES. pi 

British and Foreign Marine Assurance-—An interim distribution) 


at the rate of 10 per cent. per annum announced. i] 
London and vincial Marine Insurance.—The half-yest's 
interest is announced. l 


Maritime Insurance.—A dividend at the rate of 10 per cent. pet} 
annum has been declared for the current half-year. \ 
National Reversionary Interest.—A dividend of 4 per cent. 
been declared. 


Northern Assurance.—The fire revenue from 1868 was 182,552) 
and the losses 89,402/. The new life assurances were for 460,915), 
producing in new annual miums 13,8591. The life 
were 79,560. A dividend of 73 per cent., making 14 per cemh 


for the year, was declared, and 25,0001 was carried to reserve; 4 


raising it to 100,000/; surplus, 26,004/, 
Progress and apa Ports Leanne ine a a . 

amalgamated wit Gene jurance pany. the Dum 

ness will be continued under the latter title, the subscribed a1 





AsLYARAt tt, 


FEE 


FEE. 9 


cE 


378.5 BREESE 


e. 






EES iF 


“DEESS.&. gfeSeesek 69 _268 FE 


q 


gZ= 


}, E29 


SeSc8e G998s Fek 


‘oitavas. 


BES 2°GSE FE RSE SESE S 


— ee 


eee eee 19; 1869.] 
eile which ~~ capital of which will be 650,2081 and 127,611 respeo- | __ be 550,208/ and 127,661/ respec- 
Marine.—TInterim dividend at the rate of 5 per cent. 


sy Eukaconahe- shh themmeatvan the never 

n Te —At meeting divid 

dian dnreens. fee the year was declared. A satisfac 
— with the Postmaster-General was stated to have 


Pe reree Iron and Coal, Limited,— An extraordinary meeting 
has been called to sanction the liquidators’ proposition to 
the lessors’ claim and to surrender the leases. 
my.—The net profit for the year ended 3lst 


peso 


Com’ 
was 46,0641, out of which a dividend of 6 per cent. is 
ed, leaving as balance 2,070/. 
~ Chilian 6 per Cent. and 7 per Cent. Loans.—The dividends 
have been duly announced by Messrs J. S. Morgan and Co. 
Clerks’ Supply Association, Limited.—Creditors are required to 
i pertionlars of their claims to the liquidator, Mr Buffen, 
5th July. 
Company.—Year's gross profits, 106,703/; net profit, 
h Of this 25,000/ is carried to reserve, making a total of 
15; and a dividend at the rate of 8 per cent. per annum is 
free of income tax ; ale a balance of 12,7501. By 
‘thos setting aside a large portion o the profits the Board have 
to purchase some lands adjoining their property; %0 
rere pomerrel machinery, &c., without a fresh c 
‘ompany.—At the meeting, the report was adopted. 
Oryetal ne ya ta The ordinary general meeting is nameaal on! 
eeeibtent, when’ aresolution will be proposed for the prongs 
sathorising the directors to exercise the powers conferred upon 
the company by the Company's Leasing Act, 1869, and at the 
‘said meeting certain resolutions will also be proposed pursuant 
'tonotice given by a proprietor of ordinary stock, that no money 
be hereafter borrowed for paying any dividend on the ordinary 
or stocks, and to appoint a permanent or other com- 
of shareholders to select and recommend proper persons 
‘to fill the office of auditor or director, and to assist the auditors 
andadvise the shareholders and directors as to any changes or 
reforms which may be considered expedient.” 
. Hudson's Bay.—A further dividend of 88 per share is an- 
nounced, in addition to the 6s paid in January last. 
Patent Ca Limited.—Mr James Cooper, the official liqui: 
dator, has announced that the Master of the Rolls’ sanction 
been obtained to the payment of a fourth dividend of 3s in the 
pound to the creditors, making 11s 6d in the pound 
Peruvian 44 per Cent. and 5 per Cent. Loans.—The half-yearly 
‘interest is announced. The ninth drawing of 304,600/ 5 per reeak- 
bonds for redemption at par will take place on the lst J aly. 
Price’s Patent Candle. —An extraordinary meeting will be held 
onthe lst July, ‘in emetanes of a requisition signed by share- 
holders representing in the aggre; shares and upwards, to 
ss into consideration the present. state of the company's affairs, 
, Tao onder or adopt such measures as may seem most ad- 
the circumstances.” 
United Kingdom Electric Telegraph.—The sum to be paid to the 
xmveay by by the Postmaster-General under award, and in pur- 
this-telegraphic undertaking, is 562,264/. This is, of 
course, subject to the money bill. 
Venezuela Debt.—The following letter from the agent of the 
ae w Oued Company has 


We beg hi herewith to enclose copy of the decree of Congress dated 11th 
instant, suppressing from the Ist of July onward the export duties, 
Which at the time were mortgaged to the bondholders of the loan of 
1864. We have not entered again a special protest, as, according to the 
opinion of our legal adviser, our former protest covers all such contin- 


been posted in the Stock Ex- 


_. We also enclose a copy of another decree of Congress relative 
public credit, from which you will perceive that 10 per cent. of im- 


port duties are to be applied to the payment of all foreign debts, and 
will be handed over to the respective creditors as soon as they ‘have 
‘come to a definite arrangement with Government about their claims. 


MINING COMPANIES. 
Don Pedro North del Rey.— Produce for April, 20,218 


bon John det Rey. -It is stated in the report that the working 
have been reduced. The year’s loss on the Morro 

and Fernam Paes estates an 10,9311. A favourable 
—- given of the re-opening of the Bubu and Cachira 


Sorrian Correspondence. 


(FROM OUR OWN CORRESPONDENT?) 

Panis, Thursday. 

The Moniteus has published the following return of the Bank 

ot France, made up io June 17. 
week is added :— 


The return for the previous 


Drsror. 
J ™ 17, arn June us, 1m: 


of the bank ........ taecveccccocees cece soe ©: 182,600,000 ° evccce ss ® 
its, in addition to capital .......-seseesess ante 7,044,776 2 cesses 7,044, 
Reserve of the bank and branches....... 22,105,750 14 ccsove anion tee “4 
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and at the branches 
payable in Paris 
account, 
in the previnces.. 
tory aoe. 
Sundries... 
Commercial 
vinces.. 
Paris 
Ditto to the 
Governmen’ 
7 ren 
Expenses of one 


P0908 009028008000 008 FOREST OESESEOSEED 
Current at Paris....ccccrocrsercsssssosses 
cikaplincicheiabinkensilts 


ooo ee eee eer eee: oe ceeenecesencoessses® 


scores 2, 181,964,262 61 
i seveee = 39 


13,659,600 
6,743,780 
39,681,100 
29,847,600 
1026, 600 
12,980,780 1 
80,627,187 2) 
100,000,000 


eee. 2,105,115 64 
10,401,149 45 8,607,559 11 
2,159,587,564 27 2,181,964,262 61 


The discounts of the Bank are this week 16,926,000f below 


coo eoooceces 


coke 


what they were last week, and the private deposits are 15, 632,000 
less. In the com and bullion ‘hoc has been a decline of 
8,682,000f, and in the circulation of notes of 7;234,000f The 
decline in the discounts ‘is ia part, as in preceding weeks, a con- 
tinuance of the natural and inevitable reaction against the extra- 
ordinary inflation caused by the need of money for subscriptions 
to the sew Paris loan, bu’ it is also owing in a great measure to 
the fact that the recent political disturbances in Paris and other 
great towns have given a serious check to commerce. It is 
roughly estimated that during the past week these disturbances 
caused at Paris alone a decline of not less than 1,500,000f per day 
in orders from the couotry and in sales by retail. 

The Government, fearing that the bad impression caused eth the 
tumults would be aggravated, if they were accompanied = 
heavy fall on the Bourse, took energetic measures on Satur 
last to obtain a rise, and it succeeded, But confidence. is shies 
and the advance has not been maintained. What is taking place 
in financial matters in the Parliament of Italy is.also regarded 
with uneasiness. The Bourse has too been vexed by,what may 
be called a domestic matter. It has for some time speculated in 
Credit Foncier shares, in the expectation that that establishment 
would before long proceed to the doubling of its capital, which 
was resoived on ‘tin principle” some time ago, but it now 
appears that the measure is to be peteees to @ more convenient 
season. This delay not only troubles existing speculations, but it 
deprives the market of the means ot making others. Subjoined 
are the quotations of the week—those of the Threes are to-day 
ex-coupon :— 
June 17. 

f «@ 
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Oredit Foncier 
Oredit Mobilier 


Comptoir d’Escompte 
Oredit Industriel 


Compagnie Immobiliére 
Transatlantiques Frangais ... 
Messageries Imperiaies 
United States 5-20 Bonds 
Italian Loan 

Italian Tobacco Loan 

Spanish Exterior 

Turkish Five per Cent. 
Mexican Loan, 1864 


A law passed in 1866 decided, among other toings, that at the 
acpinnion St of three years the differential duties on goods imported 
in foreign ships should cease. This enactment came 10t2 opera- 
tion on Saturday last, the 12th. I of cotton, = 
ceffee, and all other articles, can now consequently send them here 
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in English or any other foreign vessels, on the same terms as they 
| can be brought in under the French flag. Carrying in foreign 
| vesuele*being cheaper than in French, importers will be advan- 
|| taged. The shipping interest in France has always been less 
| wedded to jonism than other interests, and so 
|| it accepts without childish repining the competition to which it is 
| heneeforth to be subjected. It, however, thinks, and we must 
confess: with justice, that it ought to be relieved from various -vexa- 
| tious obligations imposed on it, notably that which is called the 
| Maritime Inscription, under which the best part of the seafaring 
population is kept for an unusually long time, either in active ser- 
vice to the State, or in liability to be called thereto. The 
practical result of this system is that merchant ships only get the 
refuse of the State, and that, besides, in order to eseape its thral- 
dom, the populations of the coast, whose natural vocation is the 
sea, prefer to tale to land occupations ; whereby, the sea-labour 
market, being less furnished than in other countries, the expense of 
manning ships is of course dearer. 


Some bankers in Paris, headed by Messrs Marcuard, have 
dit-on made propositions to the Portuguese Goveroment on the 
subject.of the new loan, inthe event of its not being definitively 
accepted by the English and Paris houses, which have been in 
negotiation about it. Wibat reasons there are, if avy, for assuming 
that thoee latter will.mot-carry the affair through, .is not stated ; 
but there is a desire in Paris to see it in French hands on account 
of the large interest French people have in the railways of 
Portugal. 

The holders.of the new converted debt of Austria have been dis- 
quieted by a xumour that.the dividends.are hencetorth to be paid 
only at Vienna, instead of at Paris and London, as heretofore: the 
cause of the,smeasure being that the Fre.ch Governmeot requires 
the payment of a tax for allowing the new security to be officially 
quoted.at.the Bourse, which requirement the Austrian Govern- 
ment thinks unreasonable, the tax having been paid on the 1864 
aud 1865.bends, which are now converted. As the sum at.stake 
ouly amounts to about 1,500,000f, the bondholders hope that.an 
arrangement. will be,arrived at. 

A note issued by the South of Austria and Lombardy Railways 
Compavy makes known that the special loan, which it was autho- 
rised by the Austrian Government to raise for the executors of 
the lines from St Peter to Fiume, and Villach to Brixen, and 
-which-was-exclusively reserved to the German money markets, 
‘‘has-in great part ‘been negotiated on very favourable conditions 
through some-of the principal financial establishments of Vienna.” 
‘The loan is guaranteed by the Austrian Government, which 
besides gives a subvention estimated at about a third of the 
expense-of the-new lines. It is this-affair which has given rise to 
the erroneous reports that have for some time past been current 
in Paris, that the Lombardy Company was on the point of making 
a new and very extensive issue of obligations. 

A.deeree of the Emperor of the French enacts that the execu- 
tion of a railway from Orleans to Chalons-sur-Saone, by way of 
Montargis, Sens, Troyer, and’ Arcis-sur-Aube, with a subvention 
of 25,000,000f, shall be put up for competition. An English com- 
pany some time back obtained a concession of this line, but did 
not see fit to carry it out. 

The monetary. question has been much discussed in Germany. 
The @hamber of Commerce of Leipsie ceceutly declared for a 
gold, in to @ silver, standard. 

The Orieans ‘Railway Company is te pay from let July 25f as 
interest on the Orleans 1842 and 1848 debentures, and on those 
of Orsay ;. also’7f 50c on those of Orleans and the Grand Central. 

The Northern Railway Company announces the payment from 
1st July of 36f on shares, 8f b:ing for interest, 28f for balance of 
dividend. On the shares de jowissance the sum to be paid is 28f, 
and bondsere to recoive 7f 50c. 

The Hastern Railway Company is to. pay. from 1st July 25f as 
interest on the bonds of the eid Montereau Company; 12! 50c ou 
those of Strasbung to Bale; 7f 50c Dieuze to Avricourt ; 7f 50c 
Ardennes. 

The Suez Canal Company will distribute 12f 50c as interest 
on shares to lst July. 

The Paris Omnibus Company pays from Ist July 12f 50c as 
balance of dividend and 12f 50¢ as interest on bonds. 

The Parisian Gas Company announces the payment from lst 
| July of 12f 50c, as half-a-year's interest on bonds entirely paid up, 
and of 7f 50c on those on which 300f have been paid. 

The French Company for cultivating cotton in Algeria (Com- 
pagnie: Francaise des Cotons Algeriens) has not obtained the 
success that was anticipated; but in the last meeting of share- 
holders, the directors were able to announce that the operations of 
the year 1868 produced net profits of 52,762!, that new buildings 
have been constructed in its concessious in Algerie, and that 
various measures for improving lands and modes of cultivation 
have been adopted. 

The Company de l’Eclairage an Gaz et Hants Fourneaux of 
Marseilles realised clear profits of 1,065,402f in 1868, and after 
deductions for reserve fund and sinking fund of shares, they were 
sufficient to allow 26f per share to be paid. Of this sum 12f have 
been paid on account, and the rest is to be distributed in 
October. 
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The Meridional Railways Company of Italy will pay f 
July 12f 50¢ as interest on shares. 

The following is the report of the markets :— 

Fiour.—At Paris, yesterday, eight marks, 57f 25c tho sack ig 


loge i superior, 55f'25c. 

nEatT.—At ‘Paris, y, choice white, 84f 500 to BF 
of 120 kilogs ; choice red, 34 to 84f 260 ; first quality, 82f 50eto 
other sorte, 20f 50c to 32f. 

Corron.—Sales at Havre, in the week ending Friday, 
15,629 bales. The closing quotations, compared with those.of 
ceding Friday, were lf to 2f higher for United States, 2f hig 
Madras, Bengal, and Kurrachee, and most sorts.of Surat. The» 
New Orleans very ordi was consequently 144f the 50 kilogs; | 
Oomrawattee ditto, 124f; Tinnevelly ditto, 115f; Madras ditto, tis] 
This week sales have been active, and yesterday New Orleans gam 
ordinary was 145f; Oomrawattee new, 126f. ae 

Correr.—The sales at Havre, in the week ending Friday, were 
sacks Hayti, 61f 50c the 50 kilogs, in bond ; 300 ditto, 68f; 21 
Guayra and Porto Cabello, part at 75f, part at prices kept secret; 
Guatemala, 83f; 50 Rio, 57f; 1,200 ditto, for delivery, 50fto 
small lot of Guadeloupe, 135f, duty paid. Also some different 1) 
damaged by auction. This week, Hayti, in bond, 62f to 63f 500; Bahia | 
58f S0e; St Mare, 63f; Rio, 51f; Port-au-Prince, 72f. At A 
last week, 132 sacks Guatemala, 106f; 100 La Guayra bled, pricgs’| 
not stated; 95 ditto not garbled, 78f; 100 Mysore, LO7E; some. Rin! 
Costa Rica, and Santiago, prices not stated. This week La Guayrage) 
garbled, 76f; Rio not washed, 57f 50c ; Mysore, LO4f. Act Wantes/iaghl) 
week, 25 bales Reunion, prices not stated. No sales this week. Ag) 
Marseilles, \ast week, 700 sacks Rio, 40f 50c; 100 fardes Mocha, 
No sales this week. 

Suear.—At Havre, in the week ending Friday, some Frendh’ 
Indi&usine 61f 50c to 62f the 50 ‘kilogs, duty paid; 475. casks # 
84500, No. 12,in bond. This week, usine, 56f to 64f 75c. Pernembnay,, 
31f 25c. At Bordeaua, last week, various lots of Breneh, Weat 
52f, bonne quatrieme, and some usine, 72f. No sales. this) week; 
Nantes, last week, 1,000. sacks Mayotte, 52f 25c.; .915.ditto, pri 
stated; some French West India, 50f 75c and Olf b 
quatrieme; usine, 56f to 67f. This week, French West Iudia, 5if 
50F 75c, bonne quatrieme ; usine, prices not stated. At Marseilles 
week, 450 hogsheads French West India, 33f°50c, bonne quattic 
This week, usine, 36f to 44f. 4 

Hipes.—At Havre, in the week ending Friday, 1,470'La Plata 
and cow, 97f 50c to 99f the 50 ‘kilogs; 1/020 Monte: Video 
59f 50¢; 1/530 Rio Grande dry, 1@2f to 108f; 3,000 ditto, fordelinery, 
102f; 1,750 ditto salted.cow, 57f 25c. By anction, 445) Pernambne 
dry, 77f to 95f 50c; 402 Maraguan dry and drysalted, 57f. 50a to 79; 
597 ditto drysalted, 72f 500.to.76f; 116. Paxa drysalted,.Gaf ; 133, Porto 
Gabello dry, 84f; 1,557 Hayti dry and. drysalted,  G0f to 82f;. 
Martiniqne.salted, 58f to 62f Tic;; 335 New Orleans salted, 48f 
50f 50c.; 1,011 Lima drysalted, 67f to 78f 50c. This week, Rio Ji 
salted, 49f; Buenos,Ayres dry ox and cow, 95f and 98f; ditto 
53f 50c ; Rio Grande salted ox, 54f. 

Inpigo.—The only sales at Havre, in ‘tho week-ending ¥ qyweme 
8 chests Bengal, 4: Caracea, prices not stated. ‘This week, € : 
Bengal, New Grenada, and Guatemala. At Bordeauz, last seek,” 
chests Kurpah, 10 Bengal, 4 Madras, at established prices. This:weak,’ 
Bengal, Kurpah, and Guatemala. 

Woon.—At Havre, inthe week ending Friday, 150 bales La: B 
unwashed, lf 24¢ to 1f 70c the kileg; 17 ditto .sheepskins, 95e:. Tas 
week, Rio Grande unwashed, 140{ the 100 kilogs; Buenos.Agres ditto, 
130f to 195f; Bande Orientale ditto, 172f 50¢; Monte. Video, 145f # 
155f; La Plata sheepskin, 70f. 

TaLLow.—The sales at Havre, in the week ending Friday, were 
pipes 52 demi-pipes La Plata saladeros.ox, 58f£ 50c the 50 kiloga; ’ 
demi-pipes ditto, for delivery, 58f 25c; 80 pipes 800 demi-pipes 
for delivery, 51f 75e to 52f; 40 tons, 52f 6240; 157 casks ma {| 
51f 50e. This week, La Plata sheep, 52f; Saladeros ox, 54f-Metadamm) 
prices not stated. At Paris, yesterday, the 100 kilegs; with ootrdi,, 
duty, 103f 50c. 
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COMMERCIAL AND MISCELLANEOUS NEWS. 


The Right Honourable the Lords of the Committee of Privy Counsil 
for Trade have received fromthe Secretary of State for Foreign Afiaizs 
a copy of a despatch from Her Majesty’s Consul at San José, Costa Rios, 
reporting that by a decree of the Costa Rican Government of the.20th 
April last the exportation, via Grey Town, of timber, sarsaparilla, India 
rubber, balsam, and other natural products collected on Government 
lands, situated between the Cordillera and the Atlantic, is prohibited, 
except to holders of special contracts with the Government. The,aame 
law imposes the following export duties on the natural productions of 
Limon on the Atlantic :—Timber, per cubic foot, 1 cent; sarsa) 
per 100 Ibs, 1 dollar; balsam, per 100 Ibs, 1 dollar; India rubber, per 
100 Ibs, 1 dollar; cocoa-nuts, per 100, 10 cents. 

During the week ending June 16, the imports of the preciousymetals 
were: — Gold, 70,165/; silver, 351,794. The-exports. were 
15,831/; silver, 69,4671. ¢ 

The mail from South Australia brings advices to: the 26th of April 
The Northern Territory question still engages attention, and Port 
Darwin is now, it is said, represented to be an El Dorado. The surveys 
are rapidly advancing, and the pioneers will soon be expected back. 
But the question who is to colonise this tropical territory still apparently 
remains unanswered. With regard to the legal contention, the discon- 
tented land-order holders are denounced as ‘‘ obstructive, vexatious, and 
unreasonable in the extreme,” and a course of colonial litigation, ulti- 
mately to be carried to the Privy Council, where the Government have 
“ confidence that they will be able to make out a good case against the 
present claimants,” seems tobe foreshadowed. The South Australian 
Mining Association (Burra Burra) has been reconstituted. The pre- 
posal is to regard the present capital of 12,320/ in 2,464¢shares of 6L 
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ach, a8 equivalent to 61,600/; or, ineether words, that every holder of 
| gue share is to have five. shares in the new. concvern,.and thatfurther 
be issued’ to bring. up the capital to 100,000/. There isto be a 
of shares in London, and an English board of advice. The 
revenue for the first quarter of 1869 had amounted to. 184,387/, 
the expenditure to 206,382. The expenditure during 1568 on 
works was 244,052/, of which 201,110/ was borrowed. Wheat is 
4s 114 per bushel ; flour, 18/ per ton. Tho banks sold their 
on London at 60 days’ sight at 14 per cent. premium, and 
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bought at 1 per cent. discount. 
> pri ! . 
of _ gaceount, pursuant to the Act 8:and 9 Vict., cap. 38, of them aount 
 Kiloge | | df bank notee authorised by law to bo issued by the several banks of 
to, Lge | jeue in Scotland, and the average amount of bank notes in circulation, 
ns tay) } gpd of coin held, during the four weeks ending Saturday, the 22nd day 


1869 :— 


$33 
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The following are the returns of the Irish banks of issue for the 
four weeks ending the 22nd ult. :— 





"5 
ge 


Average circulation during 
the month. 
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The following. is a return of the number of paupers (exclusive of 





lunatics in asylums and vagrants) on the last day of the first week 
of Jane, 1869, and ‘of the corresponding week in 1868:— 





$s583s FRE Pada Eltuizgisa Bree 


16,656 


23,548 
19,846 
31,581 
37,432 


54,850 | 45,251 | 129,828 { 129,042 
est d Zz iham, Paddington Onelsea, St George 
(gover square), St Margaret and St John, and Westminster. | 


North district includes St. Marylebone, Hampstead, St Pancras, Islington, and 
‘Phe Central district includes St Giles and St George (Bloomsbury), Strand, Hol- 


born, Clerkenwell, St Luke's, East London, West London, and City of London. 

‘The East district includes Shoreditch, Bethnal green, Whitechapel, St George-in- 
Stepney, Mile-end old town, and Poplar.—No return has been received 
from Bethnal green for the pres:nt week. 

The:Sonth district: inciudes St Saviour's (Southwark), St Olave’s (Southwark), 
Bermondsey, St George's (Southwark), Newington, Lambeth, Wandsworth and 
Clapham, Cauiberwell. Rotherhithe, Greenwich, Woolwich. and Lewisham. 

‘Dora, Pavursrism oP METROPOLIs.—Population in 186i, 2,802,000. 
Number of Paupers. 


Indoor. Outdoor. Total. 

Firat’ week: of Jume, 1869....0-0-00s000 38,227 esos 96,601... 129,828 
- _ WCB sc ccoccneccntne 2,968 ...... 96,077 ..ss0e 129,048 

~ _ 1067 cccevrecseec.ce 31,703 DOSLD — ...000 122,213 

~- _ 1866,....20ccoeneee 29,849, ...000 69,761 — ..oove 99,101 
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_ eye Bankers’ Gasotte 
BANK, RETURNS AND MONEY. MARKET. 
BANK OF ENGLAND. 


(From the Gazerrs) 
4® Account pursuant to tne Act 7ta and 8th VicroriA, cap. 32, for the week ending 
on Wednesday, the 16th day of June, 1869, 


ISSUE DEPARTMENT. 
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MORU NINE Dies eeseeeccsseseeereee 38,043,220 | dovernmen: De 
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2 DEPARTMENT. 


2ORS- CApital ..er..0cee 14,558,000 | Government Securities .....+... 
3,142,205 | Other Securities... 


i 17. 





Public Deposits, NOteBasssrsyerereessrcesnerecsessncres A0yAGG, G00 
chequer, Savings Banks, Gold and Silver Coim.....00000408 1,110,405 
Commissioners of National . 

7,139,111 
17,455,401 
446, 
42,735,972 42,735,072 


Dated tae 17th June, 1869. 


GHO. FORBES, Chief Cashier. 
TRE OLD FORM. 


The above Bank accounts would, if made out in the old 
form, present the following result :-— 
Liabilittes. & 





Otrenlation (incladiag Bank Becuritios .......+.- eseencevetscsstes B1)B07,067 
POE DIN 8) ».0.sereeenersaseerees: 23,023,976 | Coin and Bullion: ....ccccccee. 19,153,625 
Public Deposits ...c..ssereeeee 7,139,211 
Private Depositss....rcsrecere 17,455,401 
47,618,487 50,760)692 
The balance of Assets above Liabilities being 8,142,2052, as stated in the above 
account under the head Rsv. 


FRIDAY NIGHT 
The preceding accounts, compared with those of last. week, 
exhibit — 


& 
seeseseee 282,748 


oeeee eoee 


Increase. 
£ 


—— Seeceees eoceroeecees: ereseseesseereneees 
ublie Deposits..... 
Other Depos 





10,640 
Aeen eneeserseseeesssececesenes smrsees 787,507 


ROSCPVO --cccosseeeesscsess 
The following is the official return of the cheques and bills 
cleared at the Bankers’ Olearing-house :— 


seecereee 


eoeemrese - 








Wees ending Week ending Week ending 

June 16, June 9, Jane T7, 

1869, i 1968. 

& £ £ 

8,070,070 vn 2atsome seve 7892,008 

Saturday “*’ 19'017,000 -... 10,476,000“... 11,996,000 
WANA ecogcsceoneosaseescusbarts : ais ies s.ais.o08 bei nome 
Wednesday ee. aifosato00 2 siaamno0 “. 1aasaipee. 
(a Ce ee 

Total .coessueccessneescesares. 69%300,000 - seers 61,606000 rsvve 74/243,000 

JOHN’. PUCOCK, 


Bankers’ Clearing-house, June 17, 1869. 
The Bank of England return. made. up to: Wednesday, the 
16th June, shows again a large increase imithe ic and 
private deposits and in the coin and bullion, besides a decrease 
in the other securities to the extent. of 344,944/; and. it 
would seem that the reason for no farther aetion having been: 
taken in the downward direction as. regards, the rate is' ex-. 
plaimed by the faet that it was considered advisable to ascer- 
tain what the usual requirements might. be just: previous to: 
the close of the half-year. 
Subjoined is our usual table, affording a comparative view of 
the Bank returns, the Bank rate of discount, the: price of 
Consols, the price of wheat, and the leading exehanges, during 
a period of four years, corresponding with the present dateyas 
well as ten years-back, viz., in 1859 :—~ 














At corresponding da 

















with the present week. 1967. 1968. 1868, 
tenes avunie \ —a 
Circulation, including £ z £ 
bank post bills,........| 21,323,439 | 25,691,874 | 23,123,97 28,028,975 
Public de enn 8,577,343 | 7,286,844) 10,500,389. 7,986,257 | 7,139,111 
Other deposits .......++. «| 14,797,501 | 21,171,857} 16,987,972} 19,706,991 | 17,455,401 
Government secnrities...| 11,281,876 | 11,148,454 | 12,886,894 | 13,204,667 | 14173,667 
Other securities .........| 19,712,468 | 31,209,162} 18,516)848)| 19,413,636 400 
Reserve of notes & coin} 11,901,826} 4,744,330 | 14,183,100 | 14,C46,310 | 11,575,905 
Coin and bullion~........ 17,951,042 | 14,851,120 | 21,882,770°| 22,671,048} 19)1 
Bank rate of discount...) 3 pc. Woe 2§ pres 2pe. 4pec 
Price of Consols ........ 93§ xd 85% 944 xd oag xd 92¢ xd 
Average price of 5la. ld. \. 478 4ed 65a. 94 67s. 6a 463 
Exchange onParie(@hrt)| 255 10 (2510 20 | 25 124 20! 25.15.22 | 25:22) 50 
— Amsterdam ditto...| 11 12 13 | 1114 15 /1L 17}. 18h 11 18 18 | 12 2% 2 
—~ Hamburg(Smonths)| 13 3¢ 4¢ | 188: 9/139 9% 13°9F 103 13:12 123 
| 











In 1859, whilst at home all was calm and confidence in the 
new Government of Lord Palmerston, anxiety: was occasioned 
abroad by the turn the war was taking, and the attitude which 
Germany appeared to be assuming towards France. 

In 1866, formal declarations of war had been: made by 

Prussia and Italy against Austria. An engagement had taken 
place near Frankfort between the Prussian and Hessian troops, 
n which the former had gained the advantage, and had taken 
possession of the railway. The Prussians were throwing up 
earthworks and fortifying themselves before Dresden. In Italy 
Victor Emanuel had left for the camp, and had placed him- 
self at the head of the troops, and Garibaldi had taken com- 
mand of the Volunteers, The Bank of Frankfort: had re- 
duced its rate from 7 to 6 per cent., and the Bankeof Turin 
had raised its.rate to 9 per cent. 

In 1867, the démand for accommodation was inactive; at 
21 to 24 for choice three months’ paper: The elaborate 
report issued by the Committee of Investigation of the 
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London and Brighton Railway Company had awakened some 
feelings of distrust. On the Stock Exchange money was in 
fair demand at 24 per cent. for short loans on Government 
securities, 

In 1868, the last brigade of the army of invasion had left 
Zoulla, and the Abyssinian campaign had been brought to a 
close. The debate on the question raised by Nova Scotia in 
reference to the New Dominion had taken place, and Mr 
Bright hsd taken up 2» somewhat peculiar position in the 
matter. Mr Moffatt had introduced a Bill to amend the 
Bankruptcy Act. Following in the wake of Austria, the Govern- 
ment of Italy had proposed to levy an income-tax of 10 per 
cent. on coupons to meet the deficiencies of the Budget. 

Barings had introduced a new Argentine 6 per cent. 
loan for 2,500,000/, at 724, redeemable at par in about 21 
years. 

The amount of the “other” deposits, as compared with 
the “other” securities, showed, in 1859, a deficiency of 
$,914,9687; in 1866, a deficiency of 10,037,805/ ; in 1867, a 
deficiency of 1,528,376/; and in 1868, an excess of 1,298,356. 
In 1869, there is an excess of 469,0010. 

Discount anp Monsy Marxet.—The tendency of the 
money market continues in the downward direction, and the 
reduction by the Bank of England to 4 per cent. last Thurs- 
day week has so far done little to increase its discount busi- 
ness, as the position in relation to the general market is now 
much the same as before, the outside rates being within a 
fraction a half per cent. lower still than the Bank mini- 
mam. Oonsidering the further addition to the bullion in the 
Bank vaults and the probabilities that other sams will follow, 
as this market, as compared with France, does not admit of 
exports for the present, a further reduction in the rate yes- 
terday would not have occasioned surprise, although in view 
of a probably increasing demand for money, such as is usually 
experienced towards the close of the half-year, it is evident 
that unless some immediate advantage was to be gained by 
lowering the rate it was wiser to await the effect of the next 
week or so, The demand in connection with the Stock 
Exchange settlement was decidedly less than that usually 
experienced, and may be accepted as an indication that the 
business in the foreign market is for the present less specu- 
lative in character. To-day, both at the chief establishment 
and in the general market, the bills offering and the demand 

for money in other respects were only to a small extent, and 
although the terms for short paper are on the average what 
we give them below, exceptional transactions tuke place at 34. 
There is no export demand for gold whatever, and there is 
every prospect that the arrivals will continue to go into the 





Upon the Stock Exchange, the terms for short loans are 
about 3 per cent. against Government securities. 


The current quotations for mercantile paper having various 
periods to run are as follows :— 


BO to GO ays........ccccccsrseeee pesebebtoes peseens 8% per cent. 
SINE ccobancissbsemvanbnsnvebhecoonossoopancesoes 3§ per cent. 
4 to 6 months—Bank bills ..........cccccsseeee 3% 4 per cent. 
4 to 6 months—Trade bills ..............000 4 4} per cent. 


The allowance for deposits at the joint stock banks and 
discount houses is as follows :— 


Joint Stock Banks .........cccccccsssecssesseees 3 per cent. 
Discount houses at call ........csscccsssesceees 3 per cent. 
Do with seven days’ notice ...........00000e 34 per cent. 
Do fourteen days ........scccccessescersressseeess 34 per cent. 


The London and Westminster allows only 2 % for sums below 500/. 


The discount quotations current on the bourses ot the chief 
continental cities are as follows :— 





eeeeeerce 


The following are the changes in the Bank of France re- 
turn for the week :— He 
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DeorEasz. fes / 
Bills discounted  ......sccseseecoees eeeteocece 16,250,000 ‘ i 
Private Q0counts ....ccccsceccerseervesserscsee 5,600,000 
aad .ccovcceciiidcrtivcordsvevesssvesetpecsoousess 8,700, 
ei cancsvndiesdecsvedeusosocrscsvvewseieribaiee 7,250,000 
DDE bi cccvcititinsidedeicicvesavedinsicboers 833, 


In the above return, it will be seen that in addition to} 
further large falling off in the total of bills discounted, the/|’ 
coin and bullion are less by 348,000/. j 
Eneuisn Government Stocxs.—The circumstances  which'} 
are generally considered favourable to the maintenance of al 
firm tone in the department of the Government funds haygi| 
for some time past been ineffectual, through the uneasiness || 
which has been occasioned by the disturbances on the Oom|j 
tinent. The sudden disappearance early in the week of what}! 
was quite reasonably looked upon at one time with no small 
alarm, and the recovery which simultaneously took place inj| 
the price of the French funds, displaced the heaviness which 
had, under such circumstances, characterised the tone of// 
Console, and the effects of a downward course of the discount |} 
rates and a rapid augmentation of the Bank of England re. | 
serve came unimpeded into play. The general belief which 
prevails that no results of an injurious nature to the <n : 
are likely to ensue from the different opinions which are 
upon the question of the Irish Church Bill is sufficient to}) 
justify the remark that no appreciable impression upon the 
market has resulted from the discussions upon the measure in }} 
the Upper House ; and if a little dulness has set in during the 
last day or two, it is traceable more to the unseasonable 
weather which has prevailed during the week, a continuance 
of which would without doubt seriously retard the ripening of 
the crops, and likewise from the inactivity which at present 
prevails in all departments. To-day Consols opened at 924) 
to 4 for money, and 924 to § for the account, but subse |i 
quently the tone became firmer, and the closing quotations) 
showed an advance of }, which was attributed to an imprem 
sion that the Irish Church Bill will not be rejected. 

Exouequer Brus.—March, 5 dis. to par; June, 3 dis. to 
prem. Bank of England stock, 243 to 241. 

Corona, Government Seourities.—A steady inquiry still 
continues for this class of seeurity, but this week it has been 
more noticeable in connection with the debentures. Some of 
the Queensland and Tasmanian have advanced }, Cape of 
Good Hope 1, and the Ceylon and Victorian in some caser 
from $ to 1 per cent. 

Fornien Stocks.—Although the attention of operators has 
been absorbed during the former part of the week with the 
adjustment of the fortnightly account, the majority ot stocks 
in this department experienced a steady advance almost im- 
mediately upon the cessation of the disturbances at Paris, 
which in fact may be said to have been the only obstacle 
which caused hesitation amongst the buyers who usually 
come forward to select those descriptions which are worth 
buying for the accrued dividend. The rebound consequently 
in French Rentes was soon followed by an advance on this 
side, purchases being stimulated to a good extent by the 
prospect of a further large addition to the supply of capital 
which will be seeking employment after the turn of the half- 
year. The several announcements that preparations are being 
made for the payment of the various dividends, and especially 
in cases where some little doubt may have existed as to the 
necessary provision having been completed, have tended to 
strengthen confidence generally and bring forward a certain 
degree of speculative support which is encouraged by and 
follows in the wake of bona fide investment. The distrust 
which was kindled some time back by ill-advised, 
and it would seem erroneous, statements as to the quantity of 
guano still remaining as security for the Peruvian bond- 
holders, has now been for the time restored, and the 
announcement that the ninth half-yearly redemption com- 
pleting the cancellation of bonds of the 1865 loan to the 
extent of 2,488,600/ goes far to satisfy holders as to the 
future, and may be to strengthen the belief in the report of 
the Commissioners lately sent to test the quality of the 
deposits at the Guanape Islands. 

The improvement latterly in Spanish New Threes waa 
interfered with yesterday on receipt of intelligence that the 
proposal to tax the coupons of the interior portion of the 
Public Rente had been entertained by the constituent Cortes, 
and the stock fell . The disinclination of Signor Figuerola 
to associate his name with a step which of course suggest 
the possibility of its being followed by otbers of a similar |}. 
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nature, indicates it may be that he is not unaware 
of the dissatisfaction which has been so loudly expressed in 
this country at the treatment by Austria of her home and 
foreign creditors, and realises the importance of dis- 
countenancing @ measure which, although at the same time 
that it is an injustice, it is inflicted so far only upon those 
who have been more or less instrumental in bringing about 
the necessity for it. 

A deputation from the Council of Foreign bondholders and 
the Venezuelan Committee, consisting of Mr Eykyn, M.P., 
Mr M‘Arthur, M.P., Mr H. B. Sheridan, M.P., Mr Eastwick, 
MP., Mr Gerstenberg, Colonel Beaumont, Mr James Mac- 
donald, Mr G. Schlotel, Mr P. Campion, Mr D. Jonas, Mr 

Clarke, Mr Seacome, Mr 0. W. Price, Mr H. Schirges, 
ie: Sap and Sir Francis Lycett, had an interview with 
theBarl of Olarendon on Thursday, at the Foreign Office, on the 

of Mr Eastwick’s mission to Caraccas. Mr Gersten- 
berg stated the purpose of this mission, which is of a con- 
cilistory character, in response to the invitations of the 
Venezuelan Government, and he asked for the co-operation of 
her Majesty’s Government in support of the claims of the bond- 
holders. Lord Clarendon said the British Government was ready 
to give every assistance in this matter within the pale of any- 
thing which the House of Commons and public opinion would 
support. He considered the mission of Mr Eastwick a very 

and judicious measure. In promising that co-opera- 
tion which was his duty, he was anxious that no misappre- 
hension should exist as to its nature and extent, and he 
proposed, therefore, that Mr Bastwick should state what 
assistance he required in a letter on which his lordship could 
found his instructions. 

It is intimated that the Bonds of the South Australian 
Government bonded debt falling due in London on the 1st 
Jaly, 1869, will be paid on short and subsequent days between 
the hours of 12 and 2 o’clock on presentation at the office of 
the Bank of South Australia in Old Broad street, and further, 
that the half-yearly interest due at the same date will be paid 
in like manner. 


To-day the market has remained inactive, and the cause 


}| for this, as regards a great number of stocks, is traceable to 


the fact that prices have advanced as far as they are likely to 
insuch cases where they have been raised by purchases for the 
dividend due next month. After the next settlement many 
descriptions will be quoted ex-dividend, and the inclination to 
bay with this distinct object in view will, as a matter of 
course, be less, as the margin of profit disappears. At the 
close the tone was better. 

Subjoined are the closing prices of stocks dealt in to- 
day:—Brazilian 5 per Oents., 1865, 814 to 82}. Ohilian 
6 per Oents., 1867, 96 to 98; ditto 7 per Cents. 1866, 
103} to 1044. Egyptian 7 per Ocnts., 1862, 83 to 84; 
ditto Railway Debentures, 99 to 100; ditto 9 per Cent. 
Viceroy loan, 948 to 95}; ditto 7 per Cent. ditto, 812 to 
82}; ditto 1868, 78.to 784. Italian State Domain, 82 to 
88; ditto Tobacco loan, 85 to 87. Mexican, 12} to 18. 
Orel and Vitebsk Obligations, 80 to 80}. Portuguese, 34% 
to 353. Russian 44 per Cents, 88 to 90; ditto 3 per 
Cents., 524 to 534; ditto 5 per Cents, 1862, 844 to 854; 
ditto Anglo-Dutch, 1866, 89 to 91; ditto Moscow, 78 
to 78}; ditto Nicolas, 644 to 65; ditto Oharkof, 78} to 
78}; ditto Krementschug, 78 to 784. Spanish New Threes, 
29 to 293. Turkish 6 per Cents. 1854, 84 to 85; ditto 
ditto, 1858, 654 to 66} ; ditto ditto, 1862, 673 to 68}; ditto 
5 per Conts., 1865, 484 to 483, 

BSubjoined ‘aa list of tne highest and lowest prices of 

ols every day, and the closing quotations of the principa. 
English and foreign stocks last Friday and this day :— 





Exchequer Bills. 
Highest, March. June. 
oo 92E- 000 Sdtop 8d2pm 
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Aastrian sterling 5 pr ct, 1859 72 4 





Brazilian 5 per cent, 1965...... 80} 1 
Chilian 7 per cent, 1366......... 96 7 
Do 6 per cent, 1967............ 857 
902 
- 179 
557 
Do 4 per 86 8 
ey 82 4 
OO 1OGB * occccceccececccceneee 87 9 
Do do Gov. Rail. Debentures 99 100 
Do do Viceroy, 1866 81h 2 
Do 9 per cent, 1869..........06 943 = 
Do 7 per cent, 1868. 7h 8 





Italian 5 per cent, 1861 558 6b 
Do 5 pr ct State Domain,'65 82 4 
Do 6 pe Tobacco Loan, 1968 854 6} 


Mexican 3 per cont..........0000- 12) 1 

Peruvian 4} per cent, 1862 ... 95 7 
Do 5 per cent, 1865 ......... 79 80 

Portuguese 3 per cent, 1853... 34% 5} 


Russian,5 per cent, 1822 
Do 3 per cent, 1659........0.++ 
Deo 5 per cent, 1862....... . 
Do 44 per ceat, 1850 
Do 44 per cent, 1860 





Do5 pe, Anglo-Dutch, 1866 89 91 
Do 4prct, Nicolai Railway 64 5 
Do 5 per cent, Orel-Vitebsk 792 804 
Do5 ver cent, Moscow, 1863 78 ¢ 
Do 5 pr ct, Charkof-Azoff... 78 4 

Sardinian 5 pe: cent ..........++ 713 

Spanish 3 pr ct (New), 1867... 28§ 94 

Turkish 6 per cent, 1854 ...... 82 4 

G0 1888 © ..crcccccecceccconcce 43 5% 

Do do 1862 ...00...+ 





Do 5 per cent, 1865. 
Do 6 per cent, 1865. 
Venezuela 6 per cent, 1362 ... 
D0 66:20 Aceesenseeenqeesctesee 20 
Eneuisn Ramway Stocxs.—The market for railway securi- 
ties is influenced now from week to week almost entirely by 
the traffic returns, the least falling off in any of the heavy 
lines beyond the limit which might be reasonably expected 
being sufficient to depress the price at once. In this respect 
London and North-Western may be more prominently noticed 
as having touched 1184 on the decrease in the week’s receipts. 
Caledonian stock has also been prejudiced by the joint-purse 
arrangement with the North British having come to a termi- 
nation. At the fortnightly settlement there was rather a 
scarcity of Metropolitan and Caledonian stocks, but in no case 
was the scarcity sufficient to cause a ‘‘ backwardation,” while 
in two or three instances, such as Midland, London and North- 
Western, and Great Northern “A,” the “contango” rates 
became rather stronger. A steady demand for South-Eastern 
stocks subsequently set in, the Ordinary Deferred and Pre- 
ferred moving up 1 per cent., and there was more inquiry for 
Midland on the large increase in the traffic receipts causing a 
rise of }. The increase in the receipts of the lead- 
ing railways has moved on well during the half-year now draw- 
ing to a close, The increase upon the Oaledonian and 
North British has been 63,760/; upon the Great 
Eastern, 25,9387; upon the Great Northern, 18,912/; upon 
the Great Western, 30,7622; upon the London and North- 
Western, 102,284/; upon the London, Brighton, and South 
Coast, 8,195; upon the London, Ohatham, and Dover, 
11,0912; upon the London and South-Western, 15,134/; 
upon the Manchester, Sheffield, and Lincolnshire, 49,7181; 
upon the Midland, 163,9852; upon the North-Eastern, 
87,9082; and upon the South-Eastern, 12,1497. Upon the 
Lancashire and Yorkshire there has heen, however, a de- 
crease of 15,389/. To-day Hasterns have improved 4 on 
country buying, and prices generally are better. Oaledonian, 
after opening weak, recovered, and closed at 77} to @. 


Subjoined is the usual list of the closing prices of the prin- 
cipal railway shares last Friday and this day :— 





RAILWAYS. 
Cue prices Closing prices 
last Friday. this day. 
Bristol and Exeter .....c0e+s see at eeccesoes wt 
EQSCOTD secceseeccoe sees: soe 379 E anata: COE 
Great Northern  .....0.ecessee0e oo MOTE BR ist cnc 103 9 
_- A BtOCK ...000 108 9 scssesese 108 9 
Great Western... ovressee 49% 50 ccosesses, 50t § 
ne and Torhatiea... 1243 53 estates at 
Brighton, seeeseees 
London, Chatham, and Dover ... srsvseeee 16$ 17 
London and North-Western... 118§ ¢ canevess.. SEE Lae 
London and South-Western... 8 eccesese = 91 
Metropolitan ....cccrsrssssssvssss 97: eeseeeeee 
Midland ... ....0.0200es00--sv00e0 woe 1168 4 eescosees. tie Lis 
North Britigh .....cccssessesses 34 ccoosenes BB$ 43 
Nerth-Eastern— soosee 105$ 6h scovssens, 105) 6$ 
-_ YOrK scossvree 96 7 sovsecee 969 7h 
North Staffordshire.......0.0000008 55 7 soon 557 
West Midland ......0. 25 7 sone see 
Seeeecescocoreoceooe® 75E = eee 78 4 
Bouth Walles...........00-s0000 aaa] eee a 
Bairise Possessions. 
Bombay and Baroda...,...-... 1206 7 ovo-necee, 1058 6 
East Indian guar 5 percent .. 109§ 103 aessonae 100$ 10) 
Grand Trunk of Canada ..... 13§ 143 eve. ceses. 14:4 
Great [Indian Peninsula g Spc. 1064 7 csorsnvee 1068 7h 
Great Western “tue. 14} ¢ ea.ctoiee. SOE 
Madras guar 5 per cent .....0008 1064 7§ covsesoe LUGE 7h 








Closing prices 

this day, 
104 6 
1044 54 


Recife and San Francisco 
Western & N-Watrn of France 

American Sxcurities.—The recovery in the price of 
United States bonds this week is owing in the main to the 
further assurance which is given in the latest intelligence 
from America, that the Government of that country see that 
it will be for the best interests of its people to preserve at 
least an attitude betokening respect for the recently expressed 
opinions on this side with regard to the Alabama claims. 
And it must be admitted that the President does not mistake 
the character of our people when he instructs Mr Motley to 
assure the British Government of the sincere desire of the 
United States to have the dispute adjusted on terms honour- 
able and satisfactory to both nations, the adoption of which 
course is far more likely to achieve the end which the United 
States may have in view as regards claims for damages than 
the assumption of a menacing attitude, or the encouragement 
of ill-advised and irritating language. A beneficial influence 
has likewise been exercised by the issue of the monthly state- 
ment of the Secretary of the Treasury, which shows a reduc- 
tion in the month of May of over 13 millions of dollars. 
During May, the receipts of the Treasury were to a like 
extent in excess of the expenditure. This monthly exposition 
seems to give universal satisfaction, and is a system which 
should be introduced into other countries where, in many 
cases, such a reminder is sadly needed. To-day, there has 
been but little doing. The 5-20’s of 1882 close 80% to 803 ; 
ditto, 1865, 78% to 78}; ditto, 1867, 76} to 764; 10-40's, 
71 to 713. 

Banxs.—~The steady decline in the discount rates and in- 
creasing difficulty of employing deposits is no encouragement 
to the public to give their attention to these shares, which 
consequently in the majority of cases show a drooping ten- 
dency. Provincial of Ireland have given way 3/; New South 
Wales, 12, On the other hand, Anglo-Austrian is about 1 
per cent. better. 

Francia, SHappse--Boyond a fractional rise in General 
Credit, and a fall to.a like extent in International, there is 
nothing to report, 

MiscELLanzous SHares.—Attention has been chiefly cen- 
tered in Telegraph shares. Submarine have advanced 8I ; 
Amglo-Mediterranean, 15a; British Indian Submarine, 10s; 
Electric and International, 2/ 10a; French Atlantic Cable, 1, 
Warrant Finance is 1/ 10s:better, while Royal Mail Steam has 
declined 17. 

The biddings for 25,0001 in bills on India took place on 
Wednesday at the Bank of Bngland. The amounts allotted 
were—To Oalcutta 210,300/, and to Madras 114,700/. The 
minimum price was fixed, as before, at 1s 10$d on Calcutta 
and Madras. Tenders on the above Presidencies at 1s 11d 
will receive about 76 per cent., and those above that price in 
full. The terms actually paid are thus about 1 per cent. 
higher than those given on the last occasion, and this indi- 
cates a slight revival in the demand for remittance to the 
East. 


Excuancrs.—The variations for the week are unimportant. 
Bills on Frankfort and Berlin have been negotiated at slightly 
lower rates, and on Austria at a reduction of 74 cents. Italy 
on the other hand has advanced 5 centimes, and Amsterdam 
} stiver. This advance in the rate on Holland is trifling, 
when compared with an advance since a week of 2 stivers at 
Amsterdam on us. Months ago we expected to see the 
exchange on, and from, Holland reduced; and that country 
has probably, by means of its sliding-scale for silver and the 
low price we have for some time quoted here for that article, 
escaped a drain which at some other time might have become 
rather inconvenient. Holland has had her full share in 
foreign loans, and the high rate of exchange is no doubt 
owing to heavy investments and speculations in foreign stocks ; 
but it is a rather remarkable circumstance that, while we 
have every now and then to regulate our international trans- 
actions by remitting specie, Holland can join toavery full extent 
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in these transactions and yet retain her silver, and that 
furthermore bridge over an otherwise inconvenient ‘peric 
simply allowing a temporarily higher rate of exchange for i, 
currencies of her neighbours. e rate on Belgium is ¢ 
24 centimes lower, but on France we maintain * 
tations, notwithstanding a reduction of about 4 cen 
during the week in the rate at Parison us. Our quo 
on this side has a decided drooping tendency ; but it ig 
prising that it can have been maintained as far as it 4 
for the last fortnight, and can only be accounted for 
international money from France being retained in’ 
country or remitted to us for some special purpose, po 
for the heavy dividends and part repayments now app) 
ing maturity for various foreign loans. 

We give Bombay and Calcutta quotations of the 15th 
14th inst, ; Shanghai, Hong Kong, and Singapore, of the 21g) 
and 27th May and 3rd inst., the rates from the three} 
named places coming respectively 3d, 3d, and 44 lower. 

The higher rates paid this week for the Council drafts 
India, especially high when compared with the Cal 
quotation of 1s 11 9-16d on London, and still more so 
compared with the rates ruling a month ago, when 
minimum rate fixed and paid on this side was 4d lower, 


| the quotation at Calcutta.on London }d higher, shows 


competition of cheap money in our market. At thesames 
time it is evident that this anomalous contizgency could ng 
have taken place exeept from an expectation of greater 4 
ness or improvement in the Indian rates on Lond 
and the demand for bills of remittanees may be. fart 
explained by the financial requirements on account 
the new 4 per cent, Indian loan issued a month or two 
Another important point of late years, whieh may seri 
affect the Indian Exchanges at a time when their own, 
ping season has ceased, consists in the commencement of) 
the Chinese shipping season, when reimbursements from) 
China for tea, silk, &c., are frequently made on 
instead of on London, and to meet which 
tances of some kind or other must be sent out. 
operations of this kind cheap money and cheap silver ig an) 
advantage. The Indian and China Exchange Banks generally} 
profit by cheap money in proportion as other Banks do-whi 
the commodity is dearer; and for this reason, that ¢ 
money is generally followed or caused ‘by dear silver and ch 
money by lower rates for that article which is one of 
prikeipal sources from which the Asiatic Exchange E 
derive their profits. 


Buisiox.—There have been no operations at the Baki) 
to-day, We extract the following from. Messrs 
Abell, and Langley, on the transactions in bullion during 
week :— 


Gold-—The arrivals this week are:--The Wave. of Life, from 
bourne, with 44,0001; the Countess of Kintore, from Auckland, 
56,0007; the Ceylon, from Alexandria, with 6,300/; the Shannon, 
the West Indies, with 98,0002. The Peninsular and Oriental \ste: 
due at Southampton yesterday, will bring 162,000 from Aw 
The shipments are—755/, per Tanjore, for Madras, and 1,700%, ree 
manian, for West Indies. There is no export demand whatever, all} 
arrivals being disposed of to the Bank. About 197,000/ has been sent 
since the date of our last circular. li 

j 


Silver.—Our market is quiet, the price at 


oz standard, this being the rate obtained for the fine bars which arrived) 
by the Shannon from the West Indies. This. vessel bronght 121,50004 
in bars and coin. 5,200/ has been shipped, per Tasmanian, to the Weat.! 
Indies, 


Mexican dollars are in limited demand: we quote the price 599d 4 om: 


} 
oz. Some arrivals, per Shannon, from the West Indies and from ow} 
York, have been sold at this rate. The Tanjore took 24,399/ (on Govern- 
ment account) to Hong Kong, 10,480/ to Singapore, and about 33,000¢ 
was despatched on 15th inst. to Marseilles for the Peninsular and] 
Oriental steamer of 20th inst. 


Exchange on India for drafts by the banks at sixty days’ sight is 
firmer, and may be quoted 1s 114d for Calcutta, Madras, and Bombay. 
The Council bills sold yesterday were allotted at the rate of 76 per com: 
to all applicants at 1s 11d per rupee, above that in full, showing 
rise of 4d per rupee, or per cent. over the previous allotments. 

India Government Loan Notes are without much change, We 
quote prices; 91 to 92 for 4 per Cents, ; 104% to. 105} for 5) per 
Cents. ; and 109} to 110 for 5} per Cents. ¥ 

Quotations for Bullion.—Gold—Bar gold, 778 9d peroz std; ditto, |f 
fine, 77s 9d per-oz std, last price ; ditto refinable, 77s. 11d per-ozstd, last 
price; Spanish doubloons, 75s 6d to 76s 6d per oz, neminal; South 
American doubloons, 73s 9d to 748 par oz, ditto; United States.gold coin, 
76s 23a per oz. Silver—Bar silver, fine, 5s oz std, nearest; 
ditto, containing 5 grains gold, 5s Od per oz std; fine cake silver, 
5s 484 per og. Mexican dollars, 4s 11§d per oz, Five-frane. pieces, | 
4s 11d per oz, last price. Quicksilver, 6/ 17s per bottle; diseount, 3 } 
per cent. 
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PRICES OF ENGLISH STOCKS. 
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PRICES OF FOREIGN STOCKS—Continued. 


To, 44 per 
Datch 24 per cent. Ex,.12 Guil. 


Do. 4 per cent Hie 364 
ea 


Certificatesic, «ass wee sve 200 ose 
Italian 5 nercent. 1861. Ex 25 francs _ ...|56) vee 158$ _ 1565 § 156) # 1558 68) 


JOINT STOCK BANKS, 
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Ditto New issued at 2! pm ... 
Bank of Egypt w+ «+ 
Bank of Otago Limited «.. 
Bank of South Australia 


British North America ... we 
Chartered Bank, India, Aus- 


National of Liverpool Limited ... 
Nationa) Provincial of Kngiand 
TRO eee wee 
National .. o ee 
New South Wales oe 
North Western... “ 
Ortenta) Bank Corporation 
Provincial Banking C fe 
Provincial ofireland 
Ditto New 


Union of Australia oe 
Union of ireland Limited 
Union of London .. o 
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Vienna uss 

Trieste = «ws or 
Peteredul gies 
Copeanbagen 
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Cadiz 
Leghorn 
Milan 
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Alliance Britishané Foreign... 


bot!25 per cent) Anglo-American Telegraph, Lim. . 
6000/8 per cent) Anglo-Mediterranean Telegraph, L 
20000 oe Mexican Mint on .peseee! 
462800//4 per cent) Atlantic Telegraph ..0..+..+.00--ee-ss 
60060018 per CONE) _ Do 8 per cent. rcerecceerereseeserevens 
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74475 ~ 6d p Sb/EDbWw Varle.......cccerecsessrersernnensses 
2009200/9 per cent}/Egyptian 9pcVi g-byEgyp Gov 
100519 eee Casenaviel. & Trad. (Lim) 
6996751|10 p e & bs Telegraph . 
70000/14 per cent|tinglish and Australian Copper... 
20000/6§ per cent) English and Foreign Credi A 
25000/6 per cent}Fairbairn ANCETING ...-.0.s00e0--- 
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Italian Land .....reseese-ssneeeeessesnees 
Italian Irrigation ,Canal Cavour)... 
Do. 6 p c Bds red 1870, issued % 
*|Land Securities Gand peeceecesses 
London African 
London County Landé 
London Provincial Telegraph (L).. 
London Financial Association(Lim) 
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Ditto 1867, 371,346,350 dollars issued upto Feb. 27,1869 
Ditto 1040's... oo 
Virginia State ...  ... 
Ditto 3 a — ooo eee ose ove eve eee 
Atlantic reat Western, New York section, 1st Mort. 
Ditto, ditto, 2nd Mortgage ° ove 
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Detroit and Milwaukie 1st Mortgage Bonds: : : 5 800000|6 per cent|New d, Prov. of Auckland, 
Ditto 2nd Mortgage Bonds... ... - 6 pcLoan, let & 2nd series, 1 
Erie shares, 100 dollars, all paid —.... : Loan Mercan 
Ditto 7 per cent. preference, ditto ... 
Ditto 6 per cent. Convertible Bonds 
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25000) LO per cent|Otago and Southland Investment... 
10000 Gas (Limited) ..........00000 
600000//24 per cent}Peel River, Land, & Mineral (Lim.) 
5000U/6 per cent|Peninsuia and Oriental Steam...... 
20000/6 per Ditto New, 1867 ...orrccccssscosseres 
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Ditto 50 doliars — eco ou eee ooo on 
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S8UVU| Zu per CoML rusia Agency Of Aust: sasia (Lau) 

S0uvU|s per cem) i rust & ‘Lean Co, of Upper Us. 
875u)10 per cent] Union Steam Ship, Limited ......... 
260UU\6 per ceut}United Viscount Corporation, Lin 
Ghases. |pesannem. Names. 80000|3 per cent|Unitea Kingdom Telegrapn Uuin- 
pany (Limited ).......ccs00.0 
2000u|.0 pr cent) Duiwte 10 per cent. preference....... 
2000/28 6d p dh) Van Miemen's LANG.....0.......00000-0 
@8600l'7 per cent) Viceroy of Egypt (Mo: tgage) Loan 
20000 Finance (Limitey) ......... 
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2oUu ‘|e india @ Pacine Steam (14.n) 


eo » = = 
-c. wo 
ake he 

_ 


a —_——— 


20656881 | 7! per cent) East and West India ............... 
$766697/ | 24 perce.) London and St Ketherine ......... 
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|e taoring sain ee rare in te Gane Mo Che Commercial Cimes. 


| that tenders for Bills of Ex on Calcutta os tides youmeasratasns: 

pra te received at the Bank of England, on Wednesday, the 
proximo, on the terms stated in the advertisement issued 

Shes this office on the 10th November, 1863, to the amount 
















Despatch of Next Mailfrem |Next Mail 
London. Due. 
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| Hof 82,50,000 rs.—M. E. Grant Dorr. 13 
COLONIAL GOVERNMENT SECURITIES = 
30 
! : une 25 
| 89 a uly 4 
* z ‘une 27 
Fi Pret.) Canada, 1877-84 ........rerrerrrorserereserressrescsenonne une 19 
t a pret} De, une 28 
163 67 - Bb pr ct. June 19 
2h my wr PECL] — DO. srecocssrerersesrerercsereseeressecessesserseesonsnsonsasnes une 21 
i ' pr ct. uly 4 
86 ‘ 2) pr ct. ‘une 19 
am nnooo}s pr ct. june 23 
23 3. pr ct. 1 
= - Ie ee 100 112 Mauritius (by poy vou. Suedeas uly 4 
a 34000\2 pr ct. 100 99 PRNOAD ..ccsasssnsesernenccccccsssinnnes uly 13 
at 5) pr ct 100 Newtoundiand ... ‘une 80 
y 100 | 106 Portugal (oy Brazil pecket) sinedie 4 
y B PECt) Do. 1888 and 1868 soccesseossererssserernsesveormnees] 100 | 113 | EE BCR eapevrensimiamsannens eaxtengpesees 
2 } Mauritius, 1878....0c.cscsrsseverevsesesserseees sieaanectoel 100 | 106 Cunard via \seesserenees 
0 2 | Do — oo 107 Ditto (by mt via Cork) « +++] (BOSTON) csscesssseeeee JOMC 22; E,| 
it pr D0 1882 05.0000 ve 105 Ditto re North German Lloyd's *t (New York), June 22, x 
4 | 895-96 . mt 109 pockets apeossensoerancoosnntnee aatagts 
4 pr ct. 107 (by I . nat ann aoas oo] (NOW TOrk) ..vccces 
pret 166 Western Coast adeira, 
4 pe et 205 vegeoonsnesenesescanbennh 7m” Srememensmeesreavennes June 23, x. 
i 4 r 
it 2] a. 100 HEOREEERGD: ) ccccecccoscocccsoncccccntonsssg ft nnn” July 2, u. 
; 100 2 pr ct. 101} Quayra Puerto Cabello .........00+|-ssee0e0 
8 13 i$ pre. 108 Port-au-Prince, Vera Cruz, and Tampico}. 
. 4h pr ct. 95} Bamates MEartae ‘c.crcvcvsccccsesosesecsecscosocnense loscveccocscssenocscccocsces 
‘ pr ct. 1 96 MERICD «.c.crrcccccccsecsscercscccncocscocsessonees locooneccsooosceseescesoese July 2, w.|Jane 28 
4 pr et, 106 Bahamas (via New York)....0.sscsssroresessssssescrosessenseesereesces SUly 1, EJuly 4 
; pr ct. 108 Bermuda (via Halifaxd.....s.csssescersereores lossseseseseesssvenesessnee JULY 3, s.\June 30 
| 1 Pr ct. 105 
‘ pr ct. 105 
pt ct 110} MAILS ARRIVED, 
60 * - 1lug Larzsr Dares. 
} t 3 : ot. 11} On June 14, from Inp1a, Cama, AND Avsrrauta, vil’ Marseilles eo April 9; 
pr ct. 109 Campbelitown, 18; Sydney, 22; Brisbane, 19; patbomeens, 18 ar 18; 
lé pr ct. 109 Auckland, 6 ; Hong mg, 29; Christchurch, May 14; nvercargill, 17 { Dunedin, 
8} : 3 pr ct re 17; Napier, 9; Ne'son, 11; New Plymouth, 9; -Lytleton, we Melbourne, 2 
i} ) pr ct. 1158 Geelong, ; Queenscliff, 26; Hobart Town, 22’; Launceston, 23 
) 70000)0)3. pr ct 11h Port Adelaide 46; Perth, 26; Calcutta, 18; Bombay, 22; Madras, 18; Colombo, 
17; Point-de-Gaile, ae Singapore, 6; Penang, 8 ; Aden, 29 ; Batavie, 1; Suez, 
i FOREIGN RATES OF EXCHANGE ON LONDCN Jane 4; 
Latest Rates of Exchange. On June 14, from the i Invizs, per Shannon :—Antigua, —s een, 
Dates. on London, 26; Colon, 22; Cuidad Bolivar, 11; Curagao, 24; Demerara, 
PATIBicsrrerceeseee+ TURBO 17 .roree 25 28 Grenada, 25; Grey Town, 15; Guadaloupe, 27; Jacmel, 26; Sanaien, 25; i 
evecece sees 25 27} a "Martinique, 27; Montserrat, Oe; Nevis, 27; Panama, 22; Aries, 8; 
= 15 ceeee " 12 12 > + Callao, 14; Coquimbo, 4 ; Guayaquil, 10; idey 9; Paita,. is; Valpa- 
_ oo 120§ 3; Sommasin abs Porto Plata, 24; Porto Rico, 27; t Dom 0, 19; Pisco 
— ence 13 9 and hincha Islands, 12; St Ja de Cuba, 23; Be kitts 283 st 26; &t 
= eo a 7 yeemes, e han St Vincent, 26; To! 23; Tortola, 28; Trinidad, 25; Tarss Island, 
— Wine quique, 7 
wo tiene SS On June 16, from Soutm Awznica, per Tycho Brake:—Wio de Janeiro, May 17; 
es -F 305 Buenos Ayres, 9; Monte Videv, 10; Bahia, 2 
- cove 18 24 On June 16, from Ammurica, per City of ath —San _—, May 28; Nassau, 
= 973 31; Boston, June 4; Chicago, 3; New York, 5; Philadelphia, 4, 
a = > On June 17, from Amunica, per Hibernian :—Boston, jm 3; Chicag>, 2; Detroit, 
00 50 8; Portland, 4; Hamilton, 3; Kingston, 4; Montreal, 4 ; Quebec, 5; Toronto, 3; 
a 53} Ottawa, 4; Newcastle, N.B,, 2. 
os 53 
w 1094 —_—_—_—_—_—_——— 
—_— 13) per cent. pm. 
| ereeee 1 per cent. pm. CORN IMPORTED AND EXPORTED. 
i oeeeee us per ae pes An Account showing the quantities of the several kinds of Cora and Meal imported 
veeeee ab ry) pa. tote cock division of ithe United Kingdom; gat he eee of British and 
18% in the week ended June 12, 1869:— 
49 
46 
4 per cent. pm. 
4s 7id 
3 per cent. dis. 
Is lid 
Jane 16 coe Is iid 
Hong Kong...... May 27... 3 8 
Shanghai we — BL seve 6s lid Wheat sevessreenseseese: 





eeerecccoseveceess| 





Oats ccorcoresrsneneesees: 


COMPARATIVE EXCHANGES, Ep toowspccereseenossooey 


oeereccceresosccees 


The quotation of gold at Paris is about at par, and tho short | Beamtiscsuosssssesers 
exchange on London is 25f 25¢ per 1/ sterling. On comparing these | 1dian corm s+... 
rates with the English Mint price of 3? 174 1034 ear ounce fOr | Beer or bigg.... 
standard gold, it appears that gold at the above price is dearer in 
London than in Paris. Total of corn, ex-) 

The course of exchange at New York on London for bills at 60 days’ clasive of malt... f 
sight was, on the 14th inst., about 1093 per cent. At this rate, there is 
mo profit on the importation of gold from the United States. name or flour... 



















LONDON EXCHANGES ON INDIA, &. 
June 18, 
Indian corn mea! 





Daleutta ..... 













Madras........ oe ; 
Meeps Tota of meal .serrov 

a, 2 PC dle snvmmnnes ~ 3 pedis . 
COLOMRO sercorrrcscsrrrerservererereeseseres pe ercereercseoces pe Total of corn and 4 
BiNgapore oe cerseresevosssresssereerseeee 4s Ad srcssessecseree 8d. meal, exclusive of i 
HONG Kon gssercrsresreersvesersecsssevenee — 48 4d srerecssesserss 48 Bd Malt <cccocsceseceee ‘ 

Mtinosnencccsoressosonneosscoccccooonene . L pe GIB _ acoree.cvereeee f pedis 

peneneeqnennasqnannepensnganceses,. © Be GIG. acvcce-coscscee pe dis 


Bilis with documents attached against 
ha nenatiog to amount, and the seourity which they ofer. 
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OF GRAW. 

The following is a statement showing the quantities sold and tho average price of 
British cora measure) as received from the inspeetors and officers of Ex- 
cise, confor mably to the Act of the 27th and 28th Victoria, cap. 87, in the week ended 

139 s— 
— Quantities Sold. Average Price. 
qrs bush s @ 
Wh eatscccccceccccsstssssssercccesssseccce 59,520 6 w« 46 0 
BBHCY.....ccccrsereceeevcesseeceesonserer GEE 5 ecvesssesevsewes «= ST 
QRS .crccoccresecvccosesevssescssevessosses 1,391 7 ee eR Cee SEE SET TEE Ee 26 6 


COMPARATIVE AVERAGES OF GRAIN. 

The following is a statement showing the es sold and the average price of 
British corn (imperial measure) as received from the inspectors and officers of Ex- 
cise, -conformably to the Act of the 27th and 28th Victoria, cap. 87, in the week ended 
a ea seepateaamnaeartinadamnalin each .of the years from 1868 to 


it ALLL ALAN, 


* 
26 
30 
27 
2% 
23 





COMMERCIAL EPITOME. 
FRIDAY NIGHT. 


Owing to the continuance of unfavourable weather and the 
shortness.of the supplies coming forwards, trade in English wheat 
at. Mark Lane to-day was firm, and a fair demand was effected at 
an.advanee of ls per gr over the rates current on Monday last. 
In foreign wheat very few transactions were reported, but a 
similar rise took place in the quotations. Spring corn of all 
descriptions was held firmly, and oats, in some mstances, realised 
a trifle more money. Flour was very steady, and country marks 
changed hands at an advance of 1s persack. This week’s imports 
of foreign and colonial produce into London have amounted to 
10,850 quarters of wheat; 19,800 oats; 200 peas; 9,770 maize; 
and 2,160 sacks of flour. 

At Liverpool and Wakefield, this morning, the wheat trade 
ruled very firm, at an improvement of about 1s per quarter. 

The Li ol cotton market ed dull on Friday last 
teeta Psapp, Bio tone setin. Since 
then a good business has been done at improving rates, prices at 
the close showing an advance of about 1}d per 1b since last ‘week. 
The total sales are 85,880 bales, of which the trade have taken 
54,860 bales; :speculators.and exporters, 31,020 bales. The im- 

for the-week are 63,468 bales; the actual exports, 15,782 

5 and.to-day’s stock is estimated at 428,461 bales. Quota- 
“tions for Arnerican-deseriptions have advanced jd to jd per lb; 
‘Bast India, jd per Ib; ane Bengal, }4 per lb since this-day 
-se'nnight. To-day the market:closes steady at about previous rates. 
Sales, 12,000 bales. 

The following return shows the quantities of cotton imported 
and exported at the various ports of the United Kingdom during 

‘the week ended June 17, 1869 :— 








Exported. 
AMBOTICAD.....<..600-0r0+s+..bales 10,708 ......... 5,402 
IE svete nebmctiasedninnan eae |” | eet 881 
IIIB cnienthesangetconieasainn . 9,121 
Wiepptlee: ...csiciccccbbccscetaete TOO ....0000. 151 
i BEDS <opeecmme ereeseyer oe: MEO. seope 429 
ienadtp-anesp coneunen aoep-> SNE. cepecsenn 15,984 


Total ove 

At New York, on the 17th inst., middling Upland cotton was 
selling at 334 cents per lb. The annexed'telegram from Bombay 
is dated June 12 :—Our cotton market remained without quotable 

for some days, but under the influence of better accounts 
from Li an active demend-hes sprung up, and higher rates 
have been paid. Ourclosing quotations are:—New Fair Dhol- 
lerah, 93d, cand f; ditto Comptah, 874, c and f. The sales during 
the week amount to 700 candies. This week's sailing to Liverpool 
sum up to 54,000 bales, and to Havre 1,000 bales. 

We extract the foliowing from Messrs W. Nicel and Co.’s. re- 
port, dated May 22:—The position of our cotton market has 
undergone little change since the issue of our last report, prices if 
anything are somewhat firmer, and there is a more general demand 
from European shippers, although the business doing is still most 
limited. We cannot make any alteration in our quotations, but 
occasionally during the week purchases were made at one or two 
rupees less than the prices we note to day. Dhollerah of the 
Bhownuggur and Mowa districts continues most in favour at 274 rs 
to 271 re, while themore ordinary kinds of this cotton have fluc- 
tuated between 267 rsand 270 rs per candy. Oomrawuttee is 
now getting scarce, and prices are relatively dear in consequence : 
275 re per candy is our quotation oi to-day, aud nothing bas beea 
done during the week at anything under this for good cotton. 
Barsee sells readily at 266 re to 268 rs, and one purchase of 
Kirkiee cotton is also reported at 2794 rs per candy. 

Exrorr of Corron from Bompay to May 21. 





1869. 1868. 

London.. éduvcccedeuubibes ee POR ™: ities 3,209 
pein ET eens OO 
Total, Great Britain ...... 551,839 ..... «=. 504,401 
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1869. 1868, ’ 
Falmouth for orders. ...bales G, FOB. cnseses 10,822 on 
Dontinentt p05 ssereeeereneee EAD oegpeoes . 86etr 4) 
NI: <euisoeereogrecoasrnee aes 9,486) sore TROBE . 
ee 4 j . gt 
Grand "Toth s........sesceeee TOB/NED! sssseevs . 64669 | 
Actual exports since last:mail left, 45,616 bales. 
The following report, dated Alexandria, Jane 4, hasbeeg, 
warded by the Imperial Ottoman Bank :—The cotton market » ; 
very dull and quiet last week and the early part of this, but with} 
more favourable news from Europe there has been a large bagi. m 
ness transacted during the last few days, and prices have rises |) | 
rapidly. We quote—Fair open, with staple, 12}d, f.ovb..; sa | re 
fair, ditto, 134, ditto; fully good fair, ditto, 1334 to 13$dodingg | sean 
Arrrivals—22o0d May to 4th June, 7,623 ers. Sales—Same time, 
28,697 crs. Shipments from 20th May to 2nd June—England, | ' jp] 
5,642; France, 293; Austria, 365; Italy, 87—total, 6,887 bales i 
There has been little activity in the tea market, but all jenee 
tions have been held firmly at late rates. Last weck duty was effec 
paid in London on 1,515,757 |bs; the exports were 723,590 Tost “ofth 
and the removals coastwise, 763,309 lbs. : oo 
Although the demand for sugar has not been extended, thy 
searcity of good refining qualities has given an upward ten tot 
to the quotations. Refined goods have commanded late rates,. * | vers 
All descriptions of coffee have been in fair request, and’ Tate! har 
rates have been well maintained. 4 
Messrs’ Fryer, Schultze, and Co., of Colombo, have forwarded to 
the follewing report, dated May 17th:—The weather hag bee jn! 
been most favourable for all store work and shipping operations, wo! 
and these have only been restricted by the limited amount of res 
duve now coming forward. The names of. six. vessels for Lose! thi 
and one for New York appear in the Chamber of Commerce’ 20 
return for this mail, their cargoes comprising 63,523 owts of plans cal 
tation and 14,788 owts of native coffee, bringing up the total an 
shipments of the season to 770,997 cwts, as compared with 762,409 in 
cwte at the same period last year. The exports are thus 0 
distributed :-— br 
PLANTATION. Bt 
To— 1869. 1868, 
Great Britain ..........00000 owts 574760 oo... ...00e 572221 
Foreign ports..........ccsccceeees SS2BB  .nccovcvades 276 
Australia and India ............ GEDA. ccwcsesive des 9584 
606667 ....... eovee 582081 
Native. 
Great Britain... ..cercccscsseseeeee LOG4L59 — secevere evee 154856 
Foreign ports......s+0«+ pieddice 42846 sivivercocse 16365 
Australia and India crecooccesee 15025  ...ccoseceee 6427 
164830. ...00s..00ee 180878 
















Of plantation coffee we have but little to report, as:it is too’ 
yet forany transtactions inthe forthcoming crops, and.the: only 
parchment on the market are‘a few parcels of high grown from 
the outlying district of Ouvah, which have been readily taken at} 
12s 6d per bushel. The accounts from the planting, districts 
general!y are exceedingly favourable: Native-The ‘supply of 
good quality on offer is limited, but contraets continue to. be made 
at about our previous quotations, notwithstanding the fallin the 
home market, say 41s for uopicked (with a guarantee of not 
more than 10 per cent. triage) and 44s to 47s for picked and dried, 

The rice market, both on the com and afloat, has continued very 
inactive, but prices are withoot change. 

The annexed is dated Akyab, May 14:—During the past fort- 
night rather larger quantities of Nakrenzie rice have been re- 
ceived, but it was.mostly rice contracted for-by-e them- 
selves in the interior, and of bona fide market rice there is but} 
little on-offer. The demand has-been rather stringent, and prices 
have again gone somewhat higher, good shipping quality, 20 ibs 
weight, being to-day 52 rs to 60 rs, ready wimnowed and sifted. 
Several exporters seem still. in want of quantities, and there-is no 
prospect of a decline; rain may now be expected at any moment, 
which wall seriously disturb the transport of the rise. Up to 
date we have had an export of 48,349 tons to Europe, against 
63,382 tons last year and 80,795 in 1867, and there are left load- 
ing 9,385 tons, against 6,443 tons in 1868 and 4,093 tons in 1867. 

ith regard to the public sales of colonial wool, now about to 
close, Messrs Southey, Balme, and Co. remark as follows :—Of 
the arrivals about 7,000 bales have gone direct to the manufat- 
turing districts, and of the quantities offered about 16,000 bales 
have been withdrawn, 6,030 of which, it is supposed, were sub- 
sequently re-catalogued and sold. The quantity therefore held 
over for fatare sale will amoant roughly to about 30,000 bales. 
About one-third of the total sold is estimated to have veen taken 
on continental account, The amount of wool arrived and afloat 
for the August-September sales is stated at 152,822 bales; but it 
is probable that this will be further increased to the extent of, 
say, 10,000 to 15,000 bales by Cape shipments, the particulars of 
which are not yet tohand. The trade in the wooller manufac- 
turing districts, notwithstandiog an unfavourable winter season, 
has shown during the first four months of the year‘a-slight, but 
gradual, tendency to expansion; but the estimate of the supply of 
wool, based upon the “ae ae meee shown by the-arrivals for 
the two first series of witg upoo the unfortunate 
experience of the past ei moaths, has induced the most 
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- pleints: sant RENE saiiinvaaste gee cbicnmans 

latin man excess upon production of the pre- 

—_ auiiie like 60,000. bales, have manifested 

greatest anxiety to anticipate the cheapening tendency 

would be naturally consequent upon a glut of the raw 
I. The 


| 
i ing sales wore for the season very poorly 










; | i by English and especially by foreign buyers, and the 
ket wag | | weakness of the market, which was rendered in the first instance 
Ut with | | apr a decline of about 1d perlb, became for some time, 
e bagi. i the influence of inereasingly restricted competition, daily 
© risen [ore decided, until'a general reduction varying from 12 to 15, 


yeachingjin some cases as much as 20.percent,, was fairly 
| ished. No-class of wool—with the exeeption of the finest 
Aesoription of Sydney and good combing half-bred Port Phillips 
New Zeelan be cited as.escaping the depreciation in 
¥ good flocks with the poorest have alike, and the 
‘gnaccountable neglect in particular cases, observable even in first- 
lass brands, rendered the numerous withdrawals which were 
@fected during the first portion of the sales the only »lternative 
ofthe most absolute sacrifice, During the latter half of the series 
‘aconsiderable increase of fresh bayers, attracted probably by the 
excessive decline, imparted an improved and more confident tone 
tothe market, and a rally in prices toa point nearly 

ing on to the rates of the opening sale, which however was 

fully maintained at the close. 

Aonexed is Messrs Durant and Co,’s circular :—We have again 
to report extreme quiet in silk, with continued small deliveries ; 
in fact a general abstention from purchase and Cetermination to 
-work up as closely as possible in all departments pending the 
result of the European crop, The hope and expectation is that 
this will prove considerably in excess of last year. Some look for 
20 to 30 per cent., while others think 10 to 20 per cent., but all 
calculate upon sowe decided increase, and with this more or less 
an altered range of prices. These hopes have been entertained 
in former years, and have too often been disappointed, but until 
something definite is actually known we can searcely look for 
business, although it is-believed that stocks in the hands of ‘con- 
sumers are unusually small. 

Srave or tHe Sixx WARmHOUSES. 
r-—Uusold Stock—, 


fi 


Banfi 


) 


cstriarsais F Fz $38 





——Sold Steck-—, 
Junel, Janel, June 1, Jane 1, 
1868. 1869. 1868. 
2000 ...... 1557 .... 2892 
pit MIBERE ccsrse 8317 ... 4833 
ose BT1O+ .cocae B67 «6 1169 
Qanton ......... ioe) OB sions: MIBB™, os civn 2159 .... 1561 
Chinese. Thrown... OP. wen: BAR opnece's {Ena 90 
| c——Delivered——, ~~— Delivered-——_, 
ty | Jan. lto Jan. 1 to 
iy May, May, Jone l6, June 3, 
7) 1869. 1868. 1869, 1868. 
at bales. bales. bales. bales. 
at Bengal .. ......... 8" oc COM waa 8080" ... 3404 
ts QHiN:....5.....0000 2570 ... 2646 ...... 15620 ... 14271 
of FapOn .5.i.cccecenee O98: i ODE cca 8349 ... 826) 
@ Oantonm ............ 255: ... 488 ...... 2158 ... 2806 
@ Chinese Thrown... Bi een. TR! canna: BG 00s: 4 BE 
¢ | The following is dated New York, June 4:—An advance has 
. since our last-taken place in standard cotton goods, with consider- 
y pable activity shown in the demand for these, and a better feeling 


} also throughout the general market. The upward tendency has 
} assisted by asharp rise in cotton which has taken place not- 
withatanding the decline in gold, and if the present price of cotton 
is firmly maintained for another week we are inclined to the 
opinion that standerd cotton goods will be marked up again from 4 
| tol.cent, and the prices of most others will follow suit toa 
or less. extent. There has been a.comparatively small 
iness in foreign goods, but better prices are still obtained than 
ab'the beginning of the season. The course of money has varied 
butateifle from last week. There was considerable. shifting of 
¢ consequent upon the beginning of the month, and some 
little disturbance caused by the operations of the Sub-Treasury 
in buying Gov: ronments and selling gold, which gave rise to some 
uneasiness, lest the market should be made artificially stringent in 
furtherance of the bear movement in stocke; these fears were 
later allayed. In discounts there has been little doing, choice 
acceptances readily selling at 7 to 8 per cent. Tue following are 
quotations for various classes :— 
Per cent. 


TL nce @ 7 
Loans on bonds and mortgage ........ napinnnannaditidiitiin 7 

Prime endorsed billa, 2:months ,.......0......+.+00 7 8 

Good endorsed bills, 8 and 4 months ............ 8 10 

Do. Single NAMEB,.............0000 10 12 

Loowergrades. ...........caresaeennce Pea rent 12 15 





THE COTTON TRADE, 
LIVERPOOL.—Jowe 17. 
The week opened with a-continued good demand for cotton at 
steady rates, and on Wednesday the market became very active, 
with alarge busimess, at advanciog prices ; to-day alao the.sales 
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+ May sailing and ship named, 84d; Coconada, fair red, May or 





have been extensive, and .quotations» ly are ad 
detailed below. For Sea Island there a steady demand, 
and full prices paid. In American, the business. has been large.to 
the trade, .as well as for export and on. speculation, with 


+ 


ee XN 


advance of to per lb in the common  deserptions, 
end fally }4.io the mi ani better ities. New 
York advices to the. 17th instant quote g 33$- cents, 
costing to sell in. Liverpool 13$@ per lb, by steamer. | 


The absence of the usual proportion of the better grades of 
American necessitates the omi-sion of quotations above ‘* middling.” 
The quotation of “low middling” is now introduced. For Brazil 
there has been a good demand, and prices have advanced $4 to 4 
perlb. In Egyptian a fair amount of business. has been done, and 
in some instances sellers have obtained a slight-adva in price. 
Kast India has been in good request, but the recent arrivals. have 
been freely offered, and there» is no material c to notice in 
the better qualities, while the lower and middling gradés, from 
their scarcity, have advanced felly 3d per Ib. 

Tn cotton to arrive ‘the transactions have “been* large at a rise 
corresponding tothe market on the spot. The latest quotations 
are :—American, basis of middling, from Mobile, at‘sea, 124d; 
Savannah, ship named, 123d; New Orleans, low middling, ship 
named, 12d; Maceio, basie of fair, ship named, 12¢d; Dhollerah, 
fair. new merchants, May sailing, 944; June, 994; ship named, 
93d; Oomrawuttee, fair new merchants, Jane sailing, 93d; April, 
94d; March, 104; ship named, 93d; Bengal, fair new merchants, 


June shipment, 84d per 1d. 

The sales of tne week, including forwarded, amount to 85,880 
bales, of which 13,340 are on speculation, and 17,680 declared for 
export, leaving 54,860 bales to the trade. 

June 18—The sales to-day will probably amount to about 


12.000 bales, with: a firm market. 
PRICES CUBRENT. 


Ord. | Mid. | Fair. | Good 
Pair. 








Jolper. Ibiper Ibiper jb 
aK. a a a 
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Imports from 
ise lone 

Descriptions. 
bales 
AMErican ..rocccrcsssrseressseesees woos 6999054 


Braail, Egypt, AC. .-..c.crcrssessee 493259. « 
East India, China, and Japan.,, 234742 





191614 
Consumption fremJan. 1 to June 17. 
1863 1869 


soe BBBBGCIB seve. 2TITIVI 


1288860 1137950 





bales bales 
GCTRDBO 2 wesesvere ~» 423460 
The above figures show :— 


A decrease of import compared with the same date last year Of .........-000008 
consumption. 


for sespesess seneemmanenerssnsneasnanennees 
Pee eeSORH ARSE S HERS, eeeeeeeere o2 POSED EOS RESSSSEES SSS ESTET Tee 


aaa te 
Bb spe” ere is a 51; on 
The. importa this week have amounted te 63;468-bales, The 
actual exports are.15,782 bales. 


a es 




















LONDON—Jove 17. 
Annexed is a portion of the circular issued this week by the 
London Cotton Brokers’ Association : — 
up to Tuesday was very dull, but has since been 
, and closes at an advance of 3d per lb on the spot, 
and 7d to arrive. Telegravhic advices from New York to the 
17th June quote middling U 333 cents. Gold, 137}. 
QUOTATIONS. 


Se gee, Se 4 eB 
e:—2,850 bales Tinnevelly, at 93d to 93d, ship 
named to March sailing, teed good fair; 2,750 bales 
Western Madras, at 83d to 944, ship named to March sailing, 
gueranteed fair new and fair; 1,600 bales Coconada, at 8}d to 
934, ship named to February sailing, guaranteed fair red and 
white ; 60 bales saw-zinned, at 10}d, ship named, guaranteed fair 
aew ; 650 bales Broach, at 944, May sailing, guaranteed fair new ; 
10}4 to 103d, ship named, machine-ginned ; 1,700 bales Dhollerab, 
at 9$d to 9id, ship named, guaranteed fair new; 2,150 bales 
Oomrawattee, at 93d to 10d, April-May shipment to March sail- 
ing, guaranteed fair new ; 1,400 bales Bengal, at 84d to 834, ship 
named to March sailing, guaranteed fair new—total, 13,160 


irorrs, Dxtivertes, avp Stock or East LNp1A, Onmina, AND JAPAR 
Corrox in Lonpon. 


Madras. 


ooo 114962 
ee 46589 . 
4677 


3027 ... 164287 . 

5017 2. 90505 . oe 
5589 ... 42523 . woe 
1108 ... 53800 . see 


Bengal & China & 
Rangoon. 


(imports, Jan. 1 to. Jane 17, 1869 11718 
- - 1868 5368 


~ -_ 1867 

Delivered, Jan. 1 toJ une 17,1869 
aan —_ 1 
_— 4 1867 

Stock, Jane 17, 1869 ....cecceses 

- 1868 wwe 25951 2. 

a BREF ccitceemce | AOIR. nee "ane 

® other kinas. 

Corrox ArLoat TO Evrorz on June 18. 


ooo 3763 10. 124099 ... 
392285 ... 8762 .. 54190 ... 


weceeee $2396 2. 468306 
vee 78803 ose 


NEW YORK.—Jonz 4. 


By special telegrams received by us to-night from each of the 
Southern porte, we are in possession of the returns showing the 
receipts, exports, &c., of cotton for ihe week ending this evening, 
June 4. From the figures thus obtained it appears that the 
total receipts for the seven days have reached 11,715 bales 
(againet 16,417 bales last week, 18,098 bales the previous week, and 
22,201 bales three weeks since,) making the eggregate receipts 
since September 1, 1868, up to this date, 2,252,215 bales (of which 
241,000 bales are overland shipments direct to the mills), against 
2,296,945 bales (of which 175,000 bales are overland ship- 
ments) for the same period in 1867, beingfian excess last 
season over this season of 44,730 bales. The exports for the week 
ending to-night reach a total of 15,261 bales, of which 10,833 bales 
were to Great Britain and 4,428 bales to the Continent, while 
the stocks at all the ports, as made up ‘his evening, are now 
136,865 baler. Below we give the experts and stocks for the 

and also for the corresponding week of last season, as 


telegraphed to us by our own correspondents at the various 
| ports to-uight:— 


Strom the foregoing statemeut it will be seeu that, compared 
with the corresponding week of last season, there is an increase 


eee 
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night are 10,455 bales more than they were at this timea year 
The following is our usual table showing the movement of 
at all the _— since September 1, according to the latest maj 
returns. e do not include our telegrams to-night, as we cany 
ensure the accuracy or obtain the detail necessary by telegraph 
Recerers and Exports of Corroy (bales) since Sept. 1, and Stoexs on hand, 
| 7 


The market the past week has been one of continued a 
attended With an almost daily rise in quotations. This has been 
due to an increase in the spinning demand coming upon | 
reduced stocks, which has in turn incited a more active speou- 
lative movement. Holders are very confident, believing the 
remnant of the crop will be needed for home consumption ; and |} 
as there has been an increased demand fur goods daring the week, |} 
with an upward turn in prices, spinners have felt more confidence || 
in making their preparations for the fall trad». On Satarday last} 
the offerings of better 
spinniog demand resu!ted in an advance of }c on low middlings || 
and $c on middlings. The lower grades were mostly neglected, 
and ordinary was quoted at the close jc off. Monday the move-}j 
ment increased, and all grades were }c higher, middling Uplands}| 
being quoted at 29}c, and ordinary returned to 25>. Tuesday 
tbe market was still more active, and prices from }c to 3c better, 
ordinary Uplands being rv at 25}¢ to 26c, and middling 
Uplands at 2930 to 30c. This same active movement, in the face 
of very small offerings, was continued on Wednesday, and re- 
sulted in a further advance of about }c. Thursday there was less 
doing, but the offerings were small, and about enough buyers to 
take all that was offered, so that prices remained firm at the ad-|j_ 
vance. To-day the extreme views of holders have checked|| 
business in part; but the close, although a shows a farther|| 
advance of }c, and the market firm. For forward delivery there); 
has been but little doing, saies of the week reaching only 650)| | 
bales low middling: 100 on Saturday, for December, at 24}¢; |) 
100 on Monday, for June, on private terms; 300 on Thursday, i 
for June, 100 for July, and 50 for August, all at 29c; and.100}) 
for November, on private terme, and to-day 150 bales for June,||_ 
at 29e. The total sales for immeliate delivery this week foot up 
21,676 bales (including 410 bales to arrive), of which 12,857 bales} 
were taken by spinners, 5,928 bales on speculation, 2,891 F 
for export, and the following are the closing quota‘ioos :— 


It will be seen that decided reduction in the stocks 
to-night, the total at all the ports reaching only 148,851 bales. 
This is due to the fact that a count was made on Monday of the 
stock in this city and found to be only 41,500 bales, which was 
less than the running account ; so that, with the corrections made 
up to this evening, leaves the New York stock at 32,736 bales. 

he New Orleans stock is at the same time increased about 
7,000 bales, a count having been made of that port also. 


The following are the receipts of cotton at New York, Boston, 
Phiiedelphis, an . Baltimore, for the last week, and since Sept. 1, 
1868 :-— 


Total last year..........s---e0+ 








——— si 


(June 19, 1869; | 


in the exports this week of 9,298 bales, while the stocks teu/! 


| 


les were very small, so that a fair|| 
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exports of cotton this week from New York show a small 
i. the total reaching 6,731 bales, against 7;772 bales last 
. Besk. we give our table, showing the ex of cotton 
id New York, and their direction for each of the last four 
| Be i.: also the total exports and direction since September 1, 
. and in the last column the total for the same period of the 





The 












: ear :— 
/ Ses of Corrow (bales) from New York since Sept. 1, 1868. 
























6195 5290 5909) 


6195 5290) 5909) 
ove 676 9 25767 








—— | | | | | 








ose 676) 

1478 1236 
465) 263 
824 


2767 1499 



































a ‘as 1351 5438 
ivity Grand son 7495} 7772| + 6781| 307879] 365589 
a =New York Commercial and Financial Chronicle. 
ecu. The following message has been received by Messrs Stokes, 
the McHafiie, and Co. :— : 
and New York, June 16.—four days’ receipts of cotton at all the 
eek, are 6,000 bales, against 5,000 bales in four days last week. 
nce |] total receipts for the corresponding week in 1868 were 4,000 
last bales. Middling Upland, including all charges, costs, laid down 
fair |} in Liverpool by steamer, 133d. Market very strong. 
ngs New Onteans, June 16.—Middling Orleans laid down in 
ed Liverpool by sailing vessel costs 1344 per Ib. 
re. Sivanxan, June 15.—TIhe cost of middling from this port laid 





down in Liverpool, with ali charges, is 1344 per Ib. 
The above quotations all include an allowance of 6 per cent. 
for loss in weight. 








MARKETS IN THE MANUFACTURING DISTRICT». 











There.is no feature of interest to notice in the position of the 
markets in the manufacturing districts, which show very little 
variation from last week. Cotton goods continue very inactive, 
although there is a firmer feeling in Manchester, and prices are 
rather higher. Woollen goods are also quiet, but there is con- 
siderable activity in most departments of the hardware trades. 
Ooal and iron have supported late rates. 

£k, June 17.—This market has again become dearer 
both for yaras and goods, for the former 3d per |b of an advance 
bas been paid, and. in some few cases even more; but for the 
latter buyers are not anxious to purchase, except at a very slight 
advance of 134 per piece. Yarns, botn for the Eastern trade 
and. home consumption, have been in increased demand, and pro- 
ducers have sold freely. Cloth again has been worse to move than 
yams. An increased miscellaneous business has been done at a 
tight advance, but we hear of few large operations. The stronger 
_ of cotton, and :he large business doing in it at Liverpool, 
the sole cause of the advance here, and many think this cause 
will further strengthen our market. 
Comparative Statement OF THE Corton TRADE. 
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Price Corresponding week in 
— 17,| ——— —_-——_- 





Raw Corrox. 












9 | 1868 1864 
et ne) comes) cnn) commen) —— 
ta wt |i 33 
deeeececscesscscecesosscoees: r ib ° 0} 
good fair... ae ee a _ 
Peraambacofair.... 1 03/0143 2 5 
MINA cs secrsoandtonstes seeol 1 OF} O 125 2 at 
Ro. 40 Yany, fair, 2nd quality ...... 1 3/1 8 2 10) 
No. 80 Water be GMD csesoreesl 21 GF 2) 9 3.0 
Mein, 66 reed, Printer, 29 yds,4lbs20z} 6 0 | 6 0 2 9 
isin, 72 reed, ditto, ditto, 5Ibs20z) 710}|7 9 15 6 
Sin, 60 reed, Gold Ena Shirtings, 374 
VarAS, B18 4 O2......00ersereeeree meneishii 16 jus 22:6 
0-in, 66 reed, ditto, ditto, 8 lbs 1202) 12 9 |12 4% 6 
40-in, 72 reed, ditto, ditto, 9lbs 5 oz) 13 74 {13 26 0 
§¥-in, 44 reed, Red End Long Cloth, 36 
DUNN CLiXeniccttices <3 adbinescticens 10 9 |10 9 jin) 49]un a 





Bravrorp.—The wool market remains in much the same 
sluggish and unstable condition that has characterised it for so 
» The best lustre wools maintain their leading position in 
the market, and sympathising with mobsir, which is very strong, 
rein some instences a little firmer. An improvement in the 
and for export yarn is reported in some quarters, but careful 
inquiry leads ue to the belief that it is not important. Spinners are 
im some cases asking a little more money, and are generally a 
little firmer, at old rates, but at old rates almost anything may be 
had to-day by a firm buyer. The home trade keeps up feirly, but 
shows no increased vitality. In pieces there is a little better 
feeling. Some fair orders have been placed by the home mer- 
chante. who find the business in their warehouses opening out 
for the new. season. 
Dunpgz.—In flax gcods on the spot there has been very little 
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doing ; holders show inoreased disposition to meet buyers, and 
would make some abatement on former prices in order to e 
sales. The demand for tows continues moderate ; small transac- 
tions take place occasionally, at about previous rates. Jute con- 
tinues without animation, aod as consumers generally have good 
stocks and do not require to buy, the amoant of business is unim- 
portant. The yarn market is without improvement, and flax and 
tow yarns are only saleable at very low prices. Jute yarns ere 
also without animation, and prices of some kinds rather easier. 
The demand for linens is still very unsatistactory, and even where 
orders are obtainable mannfactarers find the greatest difficulty in 
getting remunerative prices. 


CORN. 


AMERICAN GRAIN AND FLOUR MARKETS. 

New York, June 14.—The market for breadstuffs the past 
week has been depressed in flour and wheat, but firmer for corn 
and oats. Flour has come forward very freely—far in excess of 
the corresponding week in previous years. Extra State brands 
have been in good export demand; within forty-eight hours about 
25,000 bbls have been taken, mainly for London, at $6.10 to 
- for good lines, closing at the lower figure. All other grades 
ave been wholly neglected, and experienced a marked decline. 
Old Western flours have been especially difficult to close out at 
any approximate price. New flour from Georgia was in market 
to-day. Wheat bas arrived but moderately, and the receipts 
being mostly sold previous to arrival, while there has been a good 
demand to fill the liberal freight engagements of last week. Prices 
were pretty well sustained until yesterday afternoon, when 
numerous export orders were cancelled. ‘To-day, offerings were 
limited; the ‘*tows” down the Hudson were detained by fogs 
and parties having vessels chartered, with “lay days” almost ex- 
pired, paid nearly fall prices for a few loads, $1.40 to $1.42 for 
No. 2, but for new business there were no buyers over $1.38 to 
$1.40 for Chicago and Milwaukee No. 2. The enormous receipts 
at Chicago and Milwaukee having now been over 200,000 bushels 
per day, for some days, are due to a reduction of one-half in the 
freight by railways from markets West and North-West to those 
cities, and they come upon a market already glutted: We ere 
beginning to receive some wheat from the St Louis and New 
Orleans route. Winter wheats are in light stock, and comp:ra- 
tively steady. The reports from the growing crops of wheat, 
whether spring or fall sown, are favourable, but indications are 
that they will be later than usual. Cora has arrived more freely, 
bat has met with a good demand for home use, with some busi- 
ness for export. The quality of the receipts by canal show con- 
siderable improvement, and as all other descriptions are compa- 
ratively scarce, prime cargoes of new mixed Western have been 
much sought after. The export demand bas been mainly for 
white coro. Rye bas been depressed, and prices close unsettled. 
Canada, in bond, attracts some attention from shippers. Oats 
have been in moderate supply, but speculators succeeded to-day 
in forcing an advance to 80c. The movement in breadstuffs at 
this market has been as follows :— 


Recerts at New York. 


1869 —__—_, CC 
For the Since For the 
Week. Jan. 1. Week. 
MRR senescence bbls 81,990 909,175 ... 55,800... 
Corn meal ......... 4,755 136,755 ... 6,655 .. 
Wheat......... bush 701,200... 2,842,640... 274,450 
GEE Se scicscsnseksse 1,085... 2,801,445 ... 968,145 
PO hinessssvescosesnn 58,485 .. 108,025 ... 7,965. 
Barley, &.......... 38,070 .. 669,740 ... 2,400 ... 
hited dhittecsaneasn 868,610 ... 1,648,805... 175,445 ... 


Rucgters at Laas Ports for the week ending May 29. 


LONDON MARKETS. 


STATE OF THE CORN TRADE DURING THE WEEK. 


Marx Lanz, Faipay Evenue. 
Notwithstanding the brilliant 
went, a relapse set in on the announcement 


had damaged the crops in various parts 
lessened the chances of its favourably passing through the bloom 


ing period. Undoubtedly the present: ia a very critical time for | 












weather which wes experienced 
last week and the improvement that the wheat plant then uader- 
that the heavy raids 
-of the country, aod bai 
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the plant, and should the blossoming be attended with such 
anfavourable weather as has characterised the past week, the 
results would inevitably be disastrous. The plant is now about 
fourteen days later than last year, and the harvest wi!l be delayed 
to fally that extent even if the weather, during the interval that 
must elapse between this and harvest, should prove as auspicious 
as last year. Every wet day will now strengthen farmers” bands 
in regard to prices, but should a fair break of genial forcing 
weather set in the reverse will be the.case. The delay which will 
result from the fact of tbe harvest falling later than usual will 
cause some additional supplies, and, as we are already one month 
ahead in consumption, this should not be without its influence 
upon the quotations. To-day factors-;were firm in demanding an 
advance of 1s per quarter over the rates of Monday last, and it 
was evident, from the comparative freedom with which they 
operated, that millers were anxious to secure more of the splendid 
quality of last year’s wheat to replenish their stocks. Spring corn 
generally has been firm. Beans and peas have been scarce, and 
oats have been in request at a trifle more money. The flour trade 
has ruled firm, and country marks have advanced 1s per sack. 


The provineial markets have been only scantily supplied with 
produce, and trade generally has ruled steady at slightly im- 
proved rates. The Scotch markets have been verv firm, the im- 
ports of foreign wheat having been much restricted. 


Very little change has taken place in the aspect of the import 
trade. Continental prices are, as a rule, higher in proportion to 
those current here; nevertheless, owing to the altered prospects of 
the British market, there is some disposition to make shipments 
to this side. It appears probable that our supplies from the 
North of Europe will be somewhat curtailed, owing to the damage 
caused by heavy rains to the crops; but from America and the 
Mediterranean our imports will be extensive. New York advices 
state that large shipments have lately been made to thie side. 


Mr George Dornbusch thus reports the state of the floating 


grain and seed trades:—The prevalence of northerly and north-- 


weaterly winds prevented the arrival of grain and seed-laden 
vessels till yesterday, when a batch appeared at ports of call. The 
total arrivals during the week are 32, viz.:—4 wheat, 13 maize, 
4 barley, 1 millet-seed, 1 linseed, 3 cotton-seed, 5 valonia, 1 dari. 
The floating grain trade has exhibited symptoms of improvement, 


but the scarcity of cargoes off the coast prevented extensive busi- 
ness. Transactions of some importance have taken place in wheat 
and maize for shipment. Wheat—for arrived cargoes, fally late 


ices are asked. Corn on or for shipment is 1s to 2s 
- Maize, both off the coast and to arrive, slighly dearer. 
Barley nominaily unaltered. Rye has been in active demand for 
the Gontinent at improving prices. The reported sales are as 
follows:—Wheat—1 arrived cargo: Ghirka Odessa, 44s 9d per 
492 Ibs. Shipping-or to be shipped, 9 cargoes: Don Ghirka 

43s to 44s per 492 lbs, June-July shipment; 2 sprin 

New York, 42s 6d_per 480 Ibs, June shipmeat. Maize—2 arriv 
cargoes: Danubian, 298; Lagos, 28s 6d per 480 lbs. On pas- 
sage, 1 cargo: Banat, 26s 6d. Shipping, shipped, or to be 
9 cargoes: Danubian, 268 9d to 27s 64 per 480 Ibs, 
June, Jaly, August shipment. Rye, shipping, shipped, or to be 
shipped, 4 cargoes: Danubian, 32s 6d; Enos, 32s; Azow, 33s 
to 34s per 480 lbs, direct port continent. Linseed dull, and prices 
giving way 6d on the week, with little business doing. A lot, 
100 tons Calcutta, was sold last Friday at 60s 9d ex ship ; later 
alot, 50 tons ditto, at 60s per 410lbs,.A.T. Cotton-seed also 
dull, at about last:week’s prices. 500 tons, on passage, sold at 91 
per ton, April shipment. A large business has been done in rape- 
seed for-exportation at rising prices—say 1s to 1s 6d dearer on 
the week. Ordinery Calcutta on the spot, 57s 6d; Ferozepore, 
59s ee mixed, 63s Gd. 416 A.T., forarrival, ordinary jeaf, 
May-June, 59s 3d to 59s 6d; yellow mixed, 65s 6d paid; 66s 

since refused :per'416 ibs, A.T. 


The London averages announced this day are :— 
Wheat ....... 


eeenees 


Barley 
DEB nccrcrsecvece 
Suir ARRIVALS 


Wheat. Barley. 

ars. qrs. 

English &Seotch 260 cesses ase 
Irish 


Peerecceconeces to. seecee soe 


POTS ge w.e..sc0.c0s 19350 ccoace 


orn tee 


= > Sep 


PRICES CURRENT OF CORN, &v. 
- & 8 8 
Waeat—English, Old white » «| BARLEY—English malting, ne 
red. ee malting eosnee 
51 — distilling... 
— grinding... 
Foreign malting ° 
: a — distilling, per 492 lbs.. a 
— ~~ mixed _ nding 2 
Rostock and Wismar, new&old 49 52/ Odessa = Danabe, per 400 lbs 23 
Stralsund, and Wolgast 48 50 BEANS—En gush  ....ccescreseneeeenee 36 
Danish, Holsteir, & Brunswick S Dutch, Hanoverian, and French 37 
and Barei 2 43 
Kubanka . a onsale et: 47 
48 


Egyptian & Sicilian, per 480 Ibs 35 
Peas—BEnglish, white boilersnew 40 


seevesenseeseenserseereces 48 
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COLONIAL AND FOREIGN PRODUCE ne 
TRANSACTIONS OF THE WERK, 4 

For REPORT OF THIS DAY's MARKETS see “ PosTscRIPT", ] 

Minomwwe Lang. Fripay Mounrve,. 

Suear.—A large business has been done in West. India, by a 
market is in other respects without animation, and: prices:do- no}! 
from those of Friday last. Low brown sorts and Manila Continue quia, | 
A few floating cargoes of foreign have sold upon former terme, opi 
West India 4,262 casks sold to yasterday (Thursday), 
auction, 38sto 40s ; crystalised Demerara, 41s to 41s 6d per ewt, .B | 
qualities are still in good demand. The stock is in excess of last yeaps | 
but moderate compared with others. There has been a material | 
off in the consumption of Manila and low Madras A cargo of Trinideal 
sold for the United Kingdom at 24s 6d per cwt. | 

Bengal.—700 bags brown taken in last week have sold at. 
per cwt. 

Foreign.—At public sale, 1,063 boxes Havana of indirect impe 
at 35s to 40s; 804 boxes washed, at 32s 64 to 88s. 444 bags Java 
bought in at 40s to 40s 6d for strong grey. 1,092 bags Guatemala gall 
at 30s to 8486d. 241 casks Honduras, at $28 °to 89s. Four fic | 
cargoes of Havana have suld for the United Kingdom: No. 9}, 2764-1! 
11g to 12, 2886d to 298. One of Cuba for the United Kingdom jat|i 
26s 6d per cwt. 

.—The market continues firm, and there is.a isteady demand| 
for dry goods. Common qualities obtain 46s to 46s 3d perc } 

Mo.asses.—Small sales have been made in West India at full rates, 

Rum.—The market is steady. A few sales have been made in Wi 
India on former terms. Demerara, 1s 11d to 2s; Mauritius, 1s 94'y 
proof gallon. 

Oocoa.—There has been during the last fortnight some pure j 
the Government. The market is now firmer, and 1,294 bags Tri 
by auction, only partly sold at full to rather higher rates, ranging 
52s to 60s ; and middling to fine, 68s to 85s. The remainder bonghtiin 
above the previous value: 1,233 bags Grenada sold steadily, at 
57s 64; very low grey, 45s to 45s 6d per owt; 442 bags Cai 
withdrawn. 

Ricg.—The continued wet weather has caused some uneasin 
reference to the grain and other crops, but the rice market is at.p 
Gull. Business has been done in.fine white. Bengal of the new crop ati! 
128.3d to 12s 10}d, according to.conditions. Yesterday a floating cargo | 
ef Saigon sold for the continent at 8s 6d per ewt. | 

Iports and DELivertss of Rice to June 12; with Srooxs on hand. 
1869 1868 1867 1846 i 

oovee: arecceseveneseestOMS. 40870 oo 27LOO 44. 1760. we 6770 | 

26900 ... BE370 ... 22100 ... 24600 / 

tock 47000... 17810 ... 9608 \... 16880 ij 

Saco.—250 boxes 1,857 bags were taken in above the value. i] 

Saeo Fiour.—1,165 bags Singapore were bought in at 14s. to 14e6dii) 

Peart Taproca.—161 cases Singapore sold at.26s.t0 33s 6d | 

Corrmz.—The Netherland Trading Company's sale on 
comprised 64,000 bags, but 37,000 bags were withdrawn, the remai 
selling at the valuations. This market is quiet. 1,381 casks 524 b 
and bags plantation Ceylon sold at easier rates; for the lower 
under 70s. In other respects no change: low middling to bold ae 
71s té 88s 6d. Native is neglected. 655 bags.83--cases East 
chiefly sold: native Mysore, 57s 6d ‘to 61s; Neilgherry, 72s to 82s 6d. } 
9,745 bags Costa Rica of the new crop two-thirds: sold, at 51s to 58s 6d} 
for common, and 59s to 76s for fine ordinary to good. 837 bags Bahia} 
withdrawn. 1,282 bags washed Rio were taken in at 56s to 73s. 1,934} 
bags Guatemala sold at prices ranging from 52s to 77s 6d. 76 (babesi} 
Mocha were chiefly bought in: 80 barrels.and bags Jamaica — 
including fine, at 106s per cwt. Some floating cargoes of Rio have ‘} 
during the past fortmight, but no particulars given. The stock at-this 
port is now larger than at the same date last year. 
f{¥Tea.—The common kinds of congou are held firmly, but less business, 
doing; and the better grades now attract some attention. At the 
public sales, 15,135 packages were offered and 11,500 sold, 
without reserve. Common to fair grades of congou sold at 1s to 1s 24} 

er lb. 

. Spices.—The arrivals of black pepper have been very large. Of 
2,872 bags Singapore, by auction, a portion sold at 3§d. Business has 
been done privately. 1,736 bags white partly sold: Singapore, 5}d to 
5$d; Penang, 5d to 544, being again rather lower. 611 bales Zanzibar 
cloves sold at 83d to 324. 7 cases Penang at 10d ‘to 10%d. 439 bags 
pimento sold at 2d to 23d per Ib for common kinds. 40 barrels’ 160 
bags Jamaica ginger sold: steadily: small and ordinary, 36s' to 458; 
middling to fine, 47s to 100s per ewt. 

Saurreree.—The market continues depressed. A small parcelof 
Bengal has sold at some decline ; refraction 43, at 21s 6d per owt 

Imports and De.iverrs of SartreTRe to June 12, with Stocks on hand. 


1867 
Taport wo. 2880 .. 3970 . 
veries .. 4880 ... 600 ... 
Stock 6180... 


° 8700 
CocumgaL.—The sales have gone off at irregular prices. 575 bags 

Teneriffe part sold at full rates: silver, 28 72 to 2s 114; black, 2s 20d 

to 8s 11d. 386 bags Mexican black went at 28 11d to 8s 2a. 297 bags 


Honduras, only pertly sold: silvers, at 2s 6€'to 8s 3d for pasty to good, 








* Jone 19, 1869. 
i gdedline of 1d; blacks were 2d lower; low and pasty, &c., 
Fa) tos; ordinary to middling, 3s 1d to 3s 10d per lb. 

Page DRveaLTERY Goops.—87 bales Bengal safflower were chiefly 

a. in at high prices. A few lots fine sold at 13/'2s 6d to 18/ bs. 

Pate pas sold at 268 6d for fine in boxes, and business done for arrival, 
a be has sold at‘2ls 84 to 22s. Gambier steady. Fair 

TE Wok has sold at 17s to 17s 6d per owt. 

Ti sfeesta—The markets have shown little alteration. Foreign tin is 

and continues dull. Straita, 1327 to 133/; to arrive, 180% 
ish Chili copper is firmer, with more business, and at 
latterly, at 68/to 70/, according to conditions. Other kinds 
by speculation are without alteration. The market for 
is rather higher, common plates selling at 21/ to 21/ 5s per ton. 
js little alteration in the market for iron, which remains steady. 

60s 6d to 50s 94 per ton cash. 

—The relatively small quantity brought to public sale, viz., 

|| g182 bales, about half sold at steady prices, from 17/ to 20/ 10s for 

|) middling to good. A few contracts have been made for arrival and on 
Witte, — Menta is firm, a few sales being made at full prices, from 

‘ to 50/ per ton. 

/ Tinsxev.—The market remains dull. Caleutta has sold at 60s per 

quarter. Black Sea, off the coast, has sold at 59s per quarter. 

* Oms.—Olive remains dull on the spot. Mogadore, 47/. Malaga, afloat, 
iid at 51! per steamer: Sperm is lower, and quoted 95/ per ton. Cocoa~ 
reall eylon, 43/; Cochin, 44/108 to 45/10s. Palm is inactive: 
Gne Lagos, 40/ 10s. Linseed oil has been quiet, closing at 31/ to 31/ 5s; 

i for delivery to the end of the year, 33/. The continental reports confirm 

| g deficiency inthe rape crops. Large contracts have been made in 

brown for delivery in the last four months up to 401 On the 

} about 87/ to. 87/ 10s is the value. English refined, 39/ to 39/ 10s. 

held at 40/ per ton, owing to its expected scarcity. 

“Parnowwum quiet: refined, 1s 6d to 1s 644; forward, 1s 7d to 1s 7} 


Peesew.—Foreign has varied in price, but closes steady, being rather 
, and with a fair demand. Petersburg, 44s to 44s 6d: October to 
46s 6d per cwt. 


Papticutars or TaALLeow.—Monday, June 14. 
1866. 1867. 1868. 
casks. casks. casks. 

ove + AR ZOT | ove, -BAABO ace 

66... 1,304 

1,925 ... 2,450. 

2,503... 10. ss 

ae 669 .... 1,265 ... 

. £486d ... 4498d ... 

- 6800 ... 43890 .. 



































1869. 


- 








POSTSCRIPT. Farmar Nigar. 


. $oesn.—The market is firm, and West India cloves rather dearer 
4ortheweek. To-day's business is 896 casks, including Barbadoes by 
‘}) auction, making 5,158 casks for the week. 381 bags Mauritius were 
cae sae for low quality. 220 Lags Bengal sold at 
| 2eGdito 82s. A floating cargo of Cuba reported at 26s 94 forthe 
United Kingdom. One of Havana, No. 134, ab 298 44d for ® near 


| = casks. 449 barrels.and bags plantation Ceylon in the 
) ic sales brought steady prices. 385 bags native part sold at 54s to 
j 4d for rather bold. 188 cases East Indian, 2,535 bags Costa Rica, 
4 and 1,100 bags Guatemala, part sold on previous terms. 
4} Rum—A floating cargo of Rangoon sold for the Continent at 9s 14d. 
}} One ef Siam at 7s 3d per ewt. 
Saurperen.—A small parcel of low Bengal has sold at 20s per cwt. 
| Gamsrmer.—A parcel of Cubes taken in at 23s. 
}|  Ou.--443 casks palm by auction were sold at 34s to 37s 6d per cwt 
{| dor-common qualities. 
}) ‘Tamow.—Town advanced to 46s 6d. 1/570 casks Australian by 
“wustion sold at 37s to 43s 6d beef, and 44s to 44s 9d sheep. 
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ADDITIONAL NOTICES. 
Rermmp Suear.—The home market continues very steady; prices 
Dutch crushed is.a fraction higher, having recovered the 
}} slight fall of last week. 

Der Frurr.—Ourrants continue to improve in value, and the aspect 
ofthe position of the article justifies still better rates. There are still 
ten weeks befere the new crop will be received, and there is absolute 
searcity of all medium sorts in London. The business doing is all 

i bona fide trading, hardly any purchases being made by speculators. 
| Raisins, and especially sultamas, are attracting attention, and some 
Very large sales have been made during the week. Valencia and Elime 
are — value; and Muscatels are out of stock. Jordan almonds 
are \. 

eee Woon.—Very little demand, except for long hogs of good 
colour. 

FLax.—Market steady. 

Hemr.—Market quiet, and but little business doing; Manilla firm. 

Sux.—Perfectly stagnant market. Nothing doing ; prices nominal. 

Sumps.—The seed trade generally is active, and the demand still con- 
tinues for mustards and rapeseed. 

Tosacco.—The market has presented a very quiet appearance, and 
sales of American almost confined to small retail selections for im- 
Mediate use; a few small lots were taken for exportation. Prices 
Temain unchanged. Substitutes in moderate demand, at previous 
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Leararr anv Hipxs.—During the past week there has been very 
little animation in the demand for leather, and on Tuesday the trans- 
actions at Leadenhall were generally of a limited character. The sup- 
ply of fresh goods is small; the articles most in request are light English 

jes and shoulders and light and middle weight calfskins. Prices 
are unaltered. 

Murats.—-There was no great change in any metal during the week. 
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Copper is a shade firmer, and a considerable quantity of Chilislab has* Ebury street, dyer's assistamt—A. Bennett, Market place, Upper 






hands both for prompt and forward deliveries, but in other / 

kinds -very little has been done. Tin is quiet and prices are weaker. 

Spelter continues buoyant, and consumption 
is quiet‘with prices-weaker. ‘Tin plates are heavy. 

TatLeow.—Official market letter issued this evening :— 
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sd 
Town tallow .,..ccssecsereeressseseees: 46 0 
Fat GIBND . ..coveareoverncccecececeeccocenvseseoosappunennocnnscnqeneoqnesase: 22 
Yellow Russian ditto........cccscerssseseseresecnvesssesssevesssesessetes 46 0 
Melted eedecnescocsbocesensvesoaseente weseevessevecumesce 68S 6 
Rough Gitto ...cc0ccccceveerceneseneres: 18 0 
GQRORWED 2. ccccreceeccescsenscsesscenspsuereareguessusunscenmegrecneonseenen- Ih  @ 
GOOd AIOE 00.c0.c0. ceccocccocencosece re cuscoscennouasqsnsroassvocoes remessece. 6° 0 


Imports for the Week amount to 2,058 


METROPOLITAN CATTLE MARKET. 

Monpay, June 14.—The total imports of foreign stock into London 
last week amounted to 14,460 head. In the corresponding period in 
1868 we received 7,500; in 1867, 12,692; in 1866, 13,821; and in 
1865, 14,169 head. 

The market was moderately supplied with foreign stock. On the 
whole the trade was steady, at about last week's quotations. The 
receipts of beasts from our own grazing districts were on a moderate 
scale, but there was still a scarcity of prime stock. Without being 
active the demand was firm, and prices were supported. The best Scots 
and crosses sold at 5s 6d to 5s 8d per 8 lbs. There was'a falling off in 
the arrivals of sheep. The wet weather checked the inquiry, neverthe- 
less the market was firm, and the best Downs and half-breds were dis- 
posed of 5s 8d to 5s 10d per 8 tbs. Lambs changed hands quietly, at 
from 5s 4d to 63 4d per 8 lbs. In calves'the transactions were restricted, 
on former terms. Pigs moved off ‘slowly, ‘at about the prices previously 
current. 
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BOBUS cccceseessemccnsqeepmmmanerenncans: 
Sheep and Lambs.... 
Calves. 


sr eceeternsences: 















METROPOLITAN MEAT MARKT. 
Per'8 ibe by the carcase: 
























sd s4 sd ed 
Inferior beef .....0...ccccseee 3 Oto 3 8 | Inferior mutton ........... ww 3 £to8 8 
Middling ditto ....... oe 8 OO 4 2) Middling ditto...... sesrensesece B 10 410 
Prime.large ditto . 4 4 4 8) Prime ditty .. 5.0 5 2 
Prime emall ditto ............ 4 10 S 34 Veal... .cocenssepqeesmewcoccecspses & 6 5 6 
LALO POT ~.ccccsrceseseces we 8 8 4 2] Small POriK crercceseccccsecserse 4 2 5&4 





Lambe, 5s Ud to 6s 0d. 












HOP MARKET. 

Boxrovas, Friday, June 13.—Uniavourable accounts have been re- 
ceived from the plantations. Fly continues prevalent,/and the cool 
weather has checked the growth of the bine. At the Borough the trade 
has been firm at full prices: Mid and East Kents, 2/10s to 6/ 10s; 
Woald of Kents, 2/58 tu 4/; Sussex, 2/ 10s to 3/158; Farnhams, 3/ 10s 
to 6/; Country, 3/ 70s to 4/ 10s; Bavarians, 2/ to 8/ 10s ; Belgians, 22 to 
3/; Yearlings, 2/to 3/°10s; and Americans, 2/ 5s to’3/ 10s per cwt. 































POTATO MARKETS. 

Boroveu anp Sprratrmps, Friday, June 18.—These markets have 
been moderately supplied with potatoes, The inquiry has been restricted 
at late quotations :—English Regents, 60s to 11203; ditto Flukes, 70s 
to 130s; Scotch Regents, 60s to 230s; ditto Rocks, 70s to 90s; French, 
40s to 70s per ton. 





COAL MARKET. 

Fray, June 18.—The north wind brought up a considerable number 
of sailing ships to-day. House coals were in fair demand at an advance 
of 82 in-some instances. No ’s for sale. Wallsend Haswell 18s 
—Hetton 18s—South Hetton 17s 6d—East 1 173 6d—Original 
Hartlepool 18s—Tees 17s 6d4d—Hawthorn 15s 94—Gosforth 16s—Harton 
16s—Hetton Lyons 1és—Heugh Hall 17s—Kelloe 16s 6d—Pittington 
15s 6d—Russell’s Hetton 16s 6d—South Kelloe 17s——Tunstall 1és— 
Wharncliffe 16s—Eden Main 16s—Cowpen Hartley 14s 6d—Holywell 
Main 14s 6d—West Wylam 14s 6d. Ships at market, 58; sold, 20; 
gas contracts, &., 20—40; unsold, 18; ships at sea, 20. 





LIVERPOOL MARKETS 
WOOL. 
(FROM OUR OWN CORRESPONDENT.) 

Fray, June 18.—The general condition of our local market remains 
unchanged since our last report, and although a moderate business has 
been done, consumers still continue to act with the greatest caution, 
much depending on the prices to rule for the domestic elir 2h 

CORN. 
(FROM OUR OWN CORRESPONDENT.) 

Livexpoot, Friday, June 18.—The corn market is moderately at- 
tended. Wheat in good demand at about 1d per cental over th» rates 
of Tuesday for all descriptions. Flour more inquired. for, and holders 
ask 6d advance. Beans 6d per qr higher. Saidi, 36s. Oats.and oat- 
meal quiet at late rates. Indian corn scaree, and brings 6d.per qr 
advance; round yellow, 29s; mixed, 28s 9d. 

WakeEFIEnD, Friday, June 18.—There was a steady demand for wheat, 
and prices wore ls to 2s per qr higher than last week, Beans were the 
turn in favour of. the seller. 


Gye SGasetke. 
Turspay, June 15. 
BANKRUPTCIES ANNULLED 
W. Burgess, Sussex street, Pimlico, house agent—W. Bargess, Sussex 
street, Pimlico, auctioneer—W. Burgess, Northumberland street, Strand, 


general agent. 
BANKRUPTS. 
S. Allen, Ricamond road, Paddington, printer 











—A,. W. Beekham, 
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5,886.5 
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Holloway, W. J. Bray, East street, Walworth, china 
dealer—P. A. Carter, Virginia terrace, Clapham, commission agent— 
F. Coffin, St Peter street, cabinetmaker—S. , Great Dover street, 
house agent—E. E. OCoomber, Barnet—E. Crammond, George street, 
Mansion house, —H. Croker, High street, Camberwell, plumber 
—G. Devenish, West carpenter—J. Dolling, Edgeware road, faney 
stationer—J. Duck, Francis place, Tothill fields, messenger—J. H. Far- 
guson, street, winehouse keeper—H. Gibson, Nelson square, 
| Blackfriars—R. H. A. Guy, Wharf road, City road, licensed victualler— 
A. Lisle street, boot manufacturer—G. Lane, Acton, carpenter 
—E. Lioyd, Harrow, tailor—N. Savage gardens, merchant— 
H. J. May, Marsham street, Westminster—R. Nicholson, High street, 
Battersea, merchant—J. Palmer, St Leonard’s road, baker—G. 
Pepperell, Central street, tailor—G, Richards, Tottenham court road, 
auctioneer—T. Shaddick, Ponder's end, butcher—R. Snelling, Chertsey, 
| & ulterer—J. L. Stove, Milton street, Wandsworth road, law writer— 
William Henry Taylor, Little Moorfields and Rhyl street, tea dealer— 
S. Turner, Aylesbury street, Clerkenwell, cheesemonger—J. R. West, 
| William street, Poplar, master mariner—O. H. Wheeler, Grove terrace, 
Fulham—©C, Wilson, Cannon street and Dean street, Commercial road 
East, refreshmert bar keeper—J. Woods, Bishopstoke, baker—H. T. 
Alien, South Shields, clockmaker—W. Ashton, Wrexham, provision 
dealer's assistant—J. P. Blackmore, Manchester, assistant to a builder 
—W. Blakey, Bradford, grocer—J. W. Bourne, Cleobury Mortimer and 
Kidderminster, auctioneer—G. Broome, Hulme, salesman—W. Brown, 
Anfield, builder—T. Cole, Bishopsnympton, inukeeper—H. oun 
Earlstown, butcher—J. Cooke, Worsley, schoolmaster—H. Oo; 
; Carlton Scroope, shoemaker—W. Coverdale, East Coatham, seer 
Crook, Witton, labourer—S,. Dakes, Tanstall—F. M. Dance, Bottesford, 
station master—J. W. Eveleigh, Bristol, commission agent—J. Fair- 
aan Tranmere, builder—A. J. Farley, Liverpool, retail butcher— 
Green, Kingston-upon-Hull, surgeon—M. Greener, Bishopwearmouth, 
canine Harforth, 1 Whitby, fruiterer—T. Harries, Kilgetty, licensed 
victnaller—T. M. Harrison, Thirsk, veterinary surgeon—R. Hewson, 
York; coal dealer—T. Helden, Hulme, salesman—J. R. Hollingworth, 
Great Grimbsy, grocer—U. Houghton, Cow Plain, dealer in timber— 
A. Itzstein, Brighton—E. Jackson, Birmingham, auctioneer— 
R. Jennings, Cirencester, grocer—John Harris Wright, Whitstable— 
J. C. Lisson, Brighton—J. Lord, Scoute and Newchurch, cotton spinner 
—W. H. Molyneux, Birmingham, foreman—J. Nelson, Carlisle, grocer— 
G. Oldham, Sheffield, cabinet case maker—A. Peate, Varchoel, farm 
bailiff—H. Pope, Wilmslow, warehouseman—M. Rees, Dinas, beer re- 
tailer—C. H. Richardson, Middlesbrough—J. Robertson, Kingston-upon- 
Hull, beerhouse es Roberts, Abergele, grocer—W. Robinson, 
Scotter, farmer—W. Rogers, Rochdale, cabinet maker—W. T. Rush, 
Hunslet, boot maker—J. Saunders, Combe Down, porter—M. Senior, 
Ossett, rag merchant—J. Blacko, joiner—W. H. Shaw, Birming- 
ham, railway plant contractor—H. Shipley, Newton-le-Willows, baker— 
H. Smediey, Lichfield, licensed victualler—A. Stephens, Hooe, licensed 
victualler——W. Tapp, Cheltenham, pastry cook—F. Towler, Ellesmere, 
innkeeper—W. Tucker, Lewes, journeyman carpenter—R. Wake, Wark- 
worth, boot maker—W. Walker, East Ayton, shoe maker—T. and J. T. 
Ward, Liverpool, wool brokers—H. A. Wilde, Newhaven—J. Wilde, 
Birmingham, retail brewer—J. H. Williams, Meliden, publican—T. J. 
Wood, Salford, builder—W. W. Wynn, Treforest, builler—H. Yates, 
Rochdale, looking glass manufacturer. 
SCOTCH SEQUESTRATIONS. 
M. Cam = Hamilton, bottler—R. Reedie, Leslie, baker—S. Brooks 
er Bidie, th, draper—A. Fraser, Edinburgh. 
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THE GAZETTE OF LAS1 NIGHT 
BANEKRUPTS. 
W. S. Rae, late of Watford, congrogational minister—J, 1, 
Newington Butts, clerk—F. E. Swinburne (widow), W 
—J. Orosthwaite, Mark lane, commission merchant—R, 
town, tea dealer—J. Miles, Kennington, job master—§, 
licensed victualler—G. Mills, Highgate, stone "Genel a 
Minories, boot and shoe manufacturer—A. W. Binstead, 
clerk—J. Hide, Queen’s square, boarding-house keane, 
Pimlico, commission agent—A. Nugent, Charlotte Hr 
Alfred Burt, Dalston, accountant — Nicholas 
ford, Mecklenburgh square, wholesale petatet' 
Hatchman, Duke street, lodging-house keeper—J. Berrington, 
doctor of laws—W. Whiting, Bow, paper hanger—T. Peas 
staff commander in the Royal Navy—E. D. Cole, Stoke Newington 
lector—D. Lion, Spitalfields, butcher—M. Emerson, 
C. C, Hind, C ham, milliner—J. Barker, Dalston p 
maker—W. H. Higgins, Buckingham Gate, licensed pace fart 
Fish street hill, carman—H. ©. 8. Thornton, Richmond—f, 6, 
head, St John’s Wood, boot and shoe maker—E. Halfpenny, 
leather dresser—H. M. Milton, Portland place, commission 
Dickenson, Blackwall, cooper—S.H. Ranford, Lewisham, horse 
Samuel, Whitec L sack and tarpauling maker—G. James, Ne 
street, veil Lynn, Cobham, butcher—A. Lee, 
plumber—W. S. Bithrey, Leicester, piano tuner—J. Davies, Rh: 
grocer — T. Jones, Cathay, soap manufacturer — William 
Wills, Barnstaple, tailor—John Isaac, jun., South Tawton, farmer, | 
Quance, Devonport, butcher—J. Kershaw, Bradford, agent and stuff 
merchant—F’, Cardwell, Batley, provision dealer—H. Crosb » Shefiield, i 
innkeeper—R. M. Needham, Sheffield, commission agent—J. Williams 
Holyhead, coal and lime merchant—J. Jackson, liveness ship | 
chandler—R. Whittam, Accrington, mechanic—M. Nixon, Hyde, inn | 
keeper—T. Crux, Chorlton-on-Medlock, trimming manufac’ 
Tomlinson, Rochdale, earthenware dealer—H. Parker, New 
<7 
maker—J, 


7 


maa 


soda water manufacturer—D. Murray, Newcastle-upon-T 
mast, and pump maker—R. Walton, Maryport, boot and shoe 
Nelson, Newcastle-upon-Tyne, publican—F. Haneke, Gateshead, slater 
—J. Spencer, Hartshorne, blacksmith—H. Hatch, Landport, bricklayer | 
—G. W. Ramsbottom, Eccleshill, agent—J. Green, Bradford, waste ani 
yarn dealer—T. Jackson, Worcester, last maker—T. Brooks, Worcester | 
carpenter—G. Oollis, Leicester, engineer—W. E. Hamerton and 7, 
Spencer, Leicester, shoe manufacturers — J. Earnshaw, Paddook | 
mechanic—.J. Roberts, of Blaenrhondda, near Treherbert, contractor 
E. Stradling, Plymouth, licensed victualler—M. Penlington, Liverpool, | 
beerseller—H. Pybus, West Derby, bottle merchant—J. Dodson, Birstal, 
grocer—J. Pike, Siaderapentiel sloopman—T. Jones, Rhyl, inn- 
keeper—W. Sidebottom and R. Sidebottom, Wakefield, 
land, and mineral surveyors—F. A. Bennett, Castleacre, publican= } 
I, Taylor, Chester, publican—J. Wilde, Wolstanton, butty collier—D, } 
Brown, Market Rasen, coal agent—E. J. Barnes, Brighton, bootmakens }|| 
E. Wright, Brighton, concert agent—A. M. Goddard, Tonbridge; sthonl- {]' 
mistress—S. W. Bowyer, Saint Lawrence, fisherman—S. Croucher 
Folkestone, beer retailer—B. E. Pearson, Brackley, schoolmaster j) 
©. Beard, Frindsbury—G. R. Upton, Newhaven, greengrocerT,’ 
Davies, Lianrwst, grocer—J. Waters, Stannington, miller—J. Paling, 
Corby, plumber—R. Jones, Briton Ferry, baker. 
SCOTOB SEQUESTRATIONS. \ 

J. and J. D. Cook, Glasgow, brassfounders and gasalier manufacturers 

—R. Purves, Kelso, slater. 





@OMctal Railway 


Dividend per cent. 


Second half; First half Second half 
1867, 1868, 1868, 


Amount 
expended overage 
last cost 


Name of Railway 
per mile , 


s 
1,153,486 
670,0.0 


4, 785, 100 
22,084,175 
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6,697,575 
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ending 


RECEIPTS——___—_____} per 
yo og Total 
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cattle, &e, | Becetpte. 
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MIL TRIS seccecerccoreeeeeenee 42 


June 19, 1869 ] 


| COMMERCIAL TIMES 


weekly Price Current. 


gar The prices in the following list are 
satel Foe bouse each dopartaent. 


LONDON, Farpay Eventyo. 
ty free 8 
sort Pot, U.S. p owt = 
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socecesocessovese SS 
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PATB coseevserseeeee 45 
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a vgnod £0 FNC...e<serereveees-L00 
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and DOM s+ seeeeseesee 55 
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Plax—duty free £ 
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THE ECONOM.ST. 


Hides—0Ox & Cow, prib 
B. A. and M. Vid. dry 
Do & R. Grande, saltd 
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Drysal biinsemcnceneoee 
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Metals—Correr prton £ 
Sheating, bolts, &c... 72 
BottOms.,..ccceceseveeee 81 
Od sccccccccsesees 
Tough cake 
Best select........000000 76 

Tron, per ton £ 
Bars, &c., British...... 
Nall £OdS ..sccccreesseee 
HOOpS. ....ccecerereseeesee 
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Caraway ....00000-..pT owt 38 
CANATY «2000000000000 PEr qt 5? 
Clover, red.........per cwt 42 
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Cortander .....0.ceceeveree 1 
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—_— br... bush 18 
R mer taka 1 Gr 

Buk nty free . 

Surdah ........«...per Ib 97 
Cossimbuzar eS 


TAYSQAM ..0c0cocccoseeese 18 
CORCOR sveccerccsrecesererce 3 
Raws—White Novi ...... 
Fossombrone .,...+-+.... 0 
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Mi wecececcccocsnesecces 40 
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STA EMENT 


Of Imports, Exports, and Home Consumption of the following articles in the 24 
weeks. ending June 12, 1869, showing the Stock on June 12, compared with the 
corresponding period of 1868. 


FOR THE PORT OF LONDON. 


*.* Of those articles duty free, the deliveries for Exportation are inc'nded under 
the head Home Consumption. 


EAST AND WEST INDIAN PRODUCE, &c. 


70155 | 67770 
917730 973170 |: 


cwts | cwts cwts | 
2703 | 23366} 29277 
9839 | 3387} 2862 


7040} 12592 | 26753 


21530 
32139 


pkgs | pkee 
i36l 1918 
22.8 3738 
2669 | 10428 
bags bags bags 
«547 33872 45985 


serons serons serons serons 
COCHNEAL| 10476 11640 7576 8955 
chests chests | chests | chests 

LAC DYE...| 1967 548 ees « 2710 2535 2365 
tons tons tons 


tons tons 
LOGWOOD)| 3473 « ooo ‘ 5021 1618 821 
1618 ose es 861 339 1077 


INDIGO. 
cece aimee 


chests chests | chests | chests, chests | chests | chests 
12890} 8926 ge * 


me 7912 | 7258 | 15576] 11625 
serons | serons | serons | sero! serons | serons | serons | serons 
11664 


12071 eee eee 7586 7965 5576 


| tons tons tons 
4827 4213 6182 
4893 3158 949 


GE2740 | 435440 


165882 {1854028 |1288358 | 692659 | 489858 


THE ECONOMIST. 


The Ratlwap Monitor, 


RAILWAY CALLS FOR. JUNE. 
-——Amount share.—. 
“Call” No. ofShares, 
Z£esd £ 


Due Already 
Date Paid, 
Great Northern new ordinary 
stock, 1869 BO... 20 1 20 0 0 4. 450,000 .,, 
Great Western 5 per cent. rent 


30°... 60 20 0 0 . ° nethnowngell 


£ 


shire uew ordinary stock, 
issued at 50 ....c0cseee cveseeeese BO ae 20... 20 0 8 ....1/100,000%,., 


Total in Jume......scecsorssrssrsrenersserereess erccoveccooaanens eneeneseesoseness 


EPITOME OF RAILWAY NEWS, 


Trarvic. Recerrs.—The traffic receipts of railways in the U M 
Kingdom for the week ending June 6 amounted, on 13496 mil 
797,2854, and for the corresponding week:ot last year,on 13,308 mi 
830,558 showing an increase of 188 miles and a. decrease: of 
The: gross: receipts on the 14 principal railways amounted) f 
week, on 9,816 miles, to 662,550/, and for the corresponding ia 
of 1868, on 9,647 miles, to 695,194 showing an.increase of 1 
and a decrease of 32,644/. The total receipts for the week showan ines 
of 14,054/ as compared with those of the preceding week; ending! 
30th of May. 

er 


RAILWAY AND MINING SHARE MARKBTS, — 
LONDON. 

Monpayr, June 14;—In the share market to-day British a 
railway stecks and telegraph shares commenced with fi 
at anaverage improvement of }. Banks and mise 
were dull, the former averaging lower. The officially re 
were: —In railways, an advance of } in Great Eastern, }-eaahim. 
cashire and Yorkshire, a further } each in Great Northern and@iie@A), 
¢ each in Great Western, London and North-Western, and Sowthealiaaiem, 
and 3 in Midiand ; and a relapse of 1 in North Eastern (Stocktomugn | 
Darlington). In mines, Rossa Grande (14s paid) relapsed 1-16, amb | 
Chontales Gold further declined }. 

Toxspay, June 15.—The share markets to-day were steady; at an 
average advance of about 4, The only changes recorded.in the offieial 
list were:—In railways, a. rise. of } in Manchester and. Sheffield,] in 
South-Hastern (deferred), a further } in ditto (ordinary) and} in L 
don and North-Western, a relapse of + in Great Northern (A), a 
of 1 in North-Eastern (Stockton and 
don and Brighton, 3 each in Caledonian and Metropolitan; and 
(Extension). In colonial and foreign, an. improvement of } 

Eastern Bengal, Grand Trunk. of Oanada (equipment mortgageh 
Northern of France, Paris, Lyons, and Mediterranean, and. A: : 
Great Western (Consolidated), a further } in Erie; and 4 in I 
Central. In mines and banks, a recovery of: 1-16th in G 
(14s paid), and a rise of } and 4 respectively in Don Pedro and 
Austrian. In telegraphs, Blectric and International (new) and‘Aq 
were each | better, ditto e per cent.) 3, Submarine 1 and J 
Mediterranean a further %. In: miscellaneous, Australi Mon 
Land and Finance were } lower, and Royal Mail Steam 1; Italian! - 
tion g percent. 1870 bonds) were: 1 better, and Telegraph O 
tion 2. 

Wepnespar, June 16.—The principal transactions... in ; 
markets to-day were on account of the fortnightly settlement. NaN g) 
railway stocks opened with dulness, and at the official close shamedany 
average decline of 4, After regnlar hours there was a. partial bowel . | 
The changes recorded in the official list were:—A~ rise~¢ a 
Great Hastern ard Midland, 1 in South-Rastern ,(preferged :% 
further 4 each in ditto (deferred) and (ordinary), a» fall, ofvae 
Great Western, London and Chatham, and Manchester” and i 
each in London and North-Western, Metropolitan, and G iw | 
a ‘further $ each in ditto (A) and Caledonian, and 2) in 
(Extension). In colonial and foreign, amadvance-of.}- ime | 
of Canada, 1 in ditto (1st preference bonds), } in Scinde {I i] 
im Great Western of Canada and Great Luexmbourg, ame Va ar 9 | 
each in Atlantic and Great Western (consolidated) and I 
and a fall of } each in Recife ahd San Francisco; San som |} 
bardo-Venetian. In mines, Ohiverton were } better Vil Anglo- }} 
Brazilian 4, and Rossa Grande (14s paid) a further 1-16th..—. | \ 

Taurspay, June 17.—The share markets to-day’ showed fi Ht 
througout, and British railway stocks closed at an’average advance of i} 
The changes officially recorded were :—A recovery. of.4,in Caledonian, ¢ jj) 
each in Great Western and London and North-Western, | in Metropolitany))) 
and 2¢ in ditto (Extension); a rise of } each in Lancashire- and York- | 
shire-and North-Eastern (York), } in London and Brighton, a further }]}) 
in Great Hastern, } in Midland, 1 each in South-Eastern and ditto.@ 
ferred), and 1} in ditto (Deferred). Ih colonial and foreign; a relapse 
jin Scinde(Delhi), a riseof } each in Buenos Ayres Great Southern, | 

atch-Rhenish, and Lemberg-Ozernovitz, and $ in Eastern of France, 
In mines, Devon Great Oonsols were: 5 better, Frontino and Bolivia ( 
and Don Pedro } each, andAnglo-Brazilian and Rossa Grande (14s paid) } 
further 1-16theach. In telegraphs, BritishIndian were} lower, Hlectr! We 
International 23 better, Atlantic (8: per cent.) a farther. 2, and: Société | 
Transatlantique Francais 1. Inmiseellaneous, Mail Steam showed ||) 
adall of\1, Telegraph Constraction a rise of 4, Viceroy of Egypt's (Tper |}, 
cent:) Loan 3, and Warrant: Finance 1}. | 

Frwway, June 18.—In railway shares: there: was: bub- little» | 
being arranged, but, on the. whole, prices were firm: 


ne 5 


id 


~w, * 


| 


1 


stand } better. Business was brisk in the market for. American |}) 


securities this morning, and’ prices. exhibit a further f 
United States Government Six per Cent. Five-T'wenty } 
risen 4; to. 80}. to 804; ditto 1866 emex),.to 78}:to 7855; the, Teme |i) 
Forty Bonds remain at 71§ to 71}. 
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THE ECONOMIST. 
Che Erouomist’s Railway and Mining Share List 


THE LATEST OFFICIAL PRIORS ARE GIVEN. 
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ALBERT LIFE ASSURANCE 
COMPANY. 
(Established 1838.) 
Ct Runs Wes pean eae, 
With branches at cemeienn ; Leeds, Not- 
aan ee. 
Capital, Half-a-Million, fully subscribed. 
Income from life assurance premiums alone over 
£300,000 per annum. 


New assurences, as last report, £640,000. 
Sau vaeaeehie onuemt new assurances, £28,000 


Prem 

per annum. 
Invalid lives assured on equitable 
Ten a policies issued, offering special and 
Whole world and uncunditionai 
Policies of assurance not void by suicide if two years 


ae foreign travel, and’to render the 
policies of eee vee ep enemy. 
Applications for 


particulars, to Se ealinienal on che Dteocaey cota chet 
Offices, as above. 


[MPERIAL 1 LIFz INSURANCE 


Chief Office—No, * Oa Bea street, London. 
Branch Office—No. 16 Pall Mall, London. 


eutelpenes 


The Assurance Reserve Fund alone is equal to more 
than nine times the Premium Income. 

It will hence be seen that A mg = Scurry is gua- 
eae Se Attention is invited to 
the Prospectus of ae Snes, oe — it will 
appear that all kinds of Assurances be effected on 
thes mest snedevate terme and the anest iiterel ennditions. 


The Company also grants Annuities and Endow. 


Prospectuses may be obtained at the Offices as above, 
and of the Agents Saconal 
ANDREW BADEN, Actuary aud Manager. 


ABSOLUTE SECURITY POLICIES, 
SS Unconditional, and U: 

the PRUDENTIAL ASSURANCE COM- 
PANY, Ludgate hill, London, E.C. Estat lished 1848. 
Branch office—7 King street, St James's. 


The Directors of this Company, in deference to an 


6s urged b 
assure, that the “ t 


invited to 


inary mode of Life Assurance is in 


The Assured will thus always have the option of 
retaining either an ascertamed fixed sum payable at 
decease, or, in case of need, of w ae 

according te the duration of Se nae 


advantages. 
policies granted. 
for Every 
Agencies, prospectuses, and 
accrued thereon, 
First-class Securities, 
street, 
~ | Members. 
hout the Kingdom. 
nchallengeable, 
uncertain, 
non-payme 
assured 
be paid. 
every 
Assurances. 
preciate 


THE ECONOMIST. 
FQUITABLE LIFE OFFICE: 


TEMPORARY oFFicES—it_ ‘New Bridge street, 
Blackfriars. 
ARTHUR MORGAN, Actuary. 


TOTAL REPEAL OF DUTY. 
THE HAND ~ oak HAND FIRE 


(instituted A. D 1696,) 
Makes no charge whatever for DUTY from this date. 
1 New Bridge street, E.C. 


Founded a.p. 1844. 
Empowered by Svie cm Act “" eas 25 and 


(GREAT BRITAIN MUTUAL LIFE 
ASSURANCE SOCIETY. 

101 Cheapside, London. 

description of Life Assurance business trans- 
acted, with or without cipation in profits. 

- ANDREW FRANCIS, Secretary. 


NORWICH UNION FIRE OFFICE. 


POLICIES MAY NOW B BE EFFECTED FREE 
FROM DUTY. 

By this exemption and the Bonus System of the 
Norwich Union, the cost of insurance is reduced to 
the lowest possible scale, so that it is searcely possible 
for any owner of property to be bis own insurer on 
such advantageous terms as the Society offers. 

The Rates of Premium are in no case higher than 
those charged by the other principal offices giving no 
—_ to their insurers. 

Fer prospectuses apply at the Society's offices, 50 
Fleet street, E.C.; and Surrey street, Norwich. 


HAND-IN-H AND FIRE AND LIFE 
MUTUAL INSURANCE OFFICE, 1 New Bridge 
Blackfriars, E.C. 
The Oldest Office in the Instituted for 
Fire Business, a.p. 1696. Extended to Life, 1836. 
The whole of the Profits divided yearly amongst he 


RETURNS FOR 1869. 
Fire Derarrment.—66 per Cent. of the Premiums 
paid on First Class Risks. 
ee Ree Se ee Ot. of the Premiums 
on all Policies of the first series. 
Accumulated Capital (25th Dec., 1868)—£1, 252,174. 
The Directorn are wi to appoint as Agents per- 
sons of good jx: sition and character. 


COMPENSATION 


IN CASE OF INJORY, AND 
A FIXED SUM IN CASE OF DEATH 


CAUSED BY 
a rie OF to — 
May be secured by a policy»of the 
BAILWAY PASSEN ERS ASSURANCE 
COMPANY. 
An Annual Pa: t of £3 to £6 58 insures £1,000 at 
Death, and an allowance at the rate of £6 per 
week for Injary. 
RAILWAY ‘ACCIDENTS ALONE 
maybe provided against by 
INSURANCE TICKETS FOR SINGLE OR DOUBLE JOURNIES, 
For particulars apply — —s —— at the Railway 
Stations, to the ts, or at the Offices, 
64 CORNHILL, & 10 REGENT STREET, LONDON. 
WILLIAM J. VIAN, Secretary. 


A.D. 1720. 


ROYAL EXCHAN NGE ASSURANCE 
(Established Setuars of His Majesty George the First) 
FOR SEA, FIRE, LIFE, AND ANNUITIES. 
Offices, Roy~1 Exchange, London. 

Branch Office, 29 Pall Mall, 8.W 

Octavius Wigram, Esq., Gvvernor. 

James Stewart Hodgson, Sub-Governor. 
Charles John Manning, Esq., ity-Governor. 
Directo 


"| Wiliam T. Hibbert, Esq. 
Willmot Holland, Esq. 
Egerton H Esq. 


MEDICAL REFEREE—Samuel Solly, Esq., F.R.8. 
Norice.—The usual fiiteen days allowed for pay- 
ment of Fire Premiums falling due at Midsummer will 


— the 9th of July. 
and Life Assurances may be effected on advan- 


terms. 
RE Dury.—This tax having been abolished, the 
jam is now the only charge for Fire Insurances. 
Farmine Srocx.—No extra charge is made for the 
use of Steam Thiashing Machines. 
The Reversionary Bonus on British Life Policies has 
averaged neatly 2 per cent. per annum on the sum 
assured. 


Equivalent reductions have been made in the 
Premiums payable by persons who prefer:ed that fori 
of Bonus. 

The divisions of profit take place every five years. 

we not exceeding £15,000 may be insured on 
= ie. 

This Corporation affords to the assured 

Liberal in profits, with the guarantee 
of « large in’ Capital Stock, and exemption, under 
a from the liabilities of partnership. 

advantages of modern practice, with the security 
of an office whose resources have been tested by the ex- 
perience of nearly a Century and a Half. 
Royrat Excuanes, Lonpox. 
KOBERT P. STKE, Secretary. 


[June 19, 1869, 
LONDON AND 


MARINE TREURANCR nat | 


Notice is hereby elven, 
this Company will CLOSED potty Friday 
June, till Lena the 8th ye both days 
to 


payment of a a 


Rus ast fereeaag sie Sse 
J. L. DANIEL, | 
[MPERIAL FIRE INSURANCE 


Ota Breed steak, ant 10 ena Bel 
Established 1803.) My Lenten 


Subscribed and invested capital, £1,600,000, | 
eS at Midsummer should be 
mn 15 therefrom da: * 
same will beceene vob void, ee ot Jap) 
JAMES HOLLAND, Suverintendent, 


mar nienanaensinnaliliiacaa nn 
THE LONDON  ASSURANGE 


(Incorporated by Royal Charter was 
For FIRE, LIFE, and MARINE 
Head Office—No. 7 Royal Exchan oe Conn 
West-End Office—No, 7 Mall, SW. 
Governor—James B 
Sus-Governor—Edwin 
Derurr-Governor.—David Powell, 
en) Hany 
Nathanie} Alexander, Esq. 
John A. Arbuthnot, Esq. 
Harvey Brand, 


Geo. L. Monck Gibbs, Esq. W. Bryce Watson Bes, 


Robert Gi ie, Bi 
Weet nd Office o. 7 Pall Mall, &W, 
enry Kingscote, Esq. 
Charlee William Baris, Rag, 


FIRE DEPARTMENT. 
Tora, ABOLITION oF Durr. 
Policies are now granted by the upon 
every description of property at most reves. 
No charge whatever made for D or Policy, 
ever small the sum insured. mi — 


Notice is hereby given to persons assured 
Fire that the Renewal Receipts for insurances 


void. 
Damage caused by of made 
Commission saierd ethos = ae 
foreign and ship insurances agaiast Fire. 


LIFE DEPARTMENT, 


MARINE DEPARTMENT. 
Marine Insurances are effected at the head officecf} 
the Corporation. JOHN LAURENCE, Secretary. 


On June 26 will be published No. 6, Vol. V., of the 


[NVESTORS' MONTHLY MANUAL} 


The Proprietors of the INVESTORS’ MO)! 
a ar render it ye . ub | 

ve upon giving a carefu the 
Half-Year!: p aepenee es the Companies mestonsl 4 
the MAN 

ietiesocnibuiniitic upon receiving for it afew 
pages of Advertisements ; and, at the came Gat i 
to observe that it now commands a very e: 4 
and is a peculiarly valuable medium for Piancil 
Commercial Advertisements, because it differs 
ordinary daily and weekly newspapers in b ; 
OF CONSTANT REFERENCE FoR 4 WHOLE MO ONT, | 
and ts used ensiastvely by ofl memes caer 

’ Sold as a Supplement to the ECONOMIST, priced; |) 
separately, 8d and 9d. 

Advertisements for the next number must be 
or before the 24th of June. 

Orrice, 340 Stmanp. 


(aUBB'S F PATEN T SAFES 


the ainst Fire 
slaon ond to S°eAhanr enecio L0gKs oa rn 
es, ‘or every p treet-door 
small and neat oy Paper, aud Writing 
Boxes, all fitted with the tor Locks—Iron Doors 
for Strong Rooms. 
INastrated Price List, gratis, and post free. 
CHUBB and SON, 57 St Paul's churchyard, Londent 
28 Lord street, Liverpool ; 68 Cross street, 
and Wolverhampton. 


’ 
MELNERS STRONG HOLDEASE 
AND FIRE-RESISTING SAFES (of Six 

gressive Qualities and Prices, suitable for all 

ot risk), CHESTS, STRONG ROOMS AND 

with all the Latest Improvements. Effectually 

against the novel modes of attack, as usea by the © } 

gang in the Cornhiil and other ropberies (against } 

no safe made before 185 is secure), but which ada | 

to Milners’ succession of improvements during 

talf-century constitutes their safes the 
considered) the cheapest safe-guard } 

tire and the modern burglar. Phoenix. Sele}) | 

Works, Liverpool, the = extensive Boje 

the world. Depots: Trpool, Manchester, § | 

Leeds, Hull; London deee 47 Moorgate street, City, 

near the Bank of England Circulars tree by post. 
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| DENMAN’S 


GREEK WINES, 


THE ECONOMIST. 


739 


20 PICCADILLY. 


Pamphlet priced list, ‘ Pure Wine and How to Know It,” free on application. Case of 6 Red and 6 White Wines, £1 11s 44. 


ERIAL OTTOMAN BANK, | BANK OF CALIFORNIA. — THE 
CONSTANTINOPLE. 


(Capital, £4,060,000; paid-up, £2,025 000.) 
‘at Sm Beyrout, 
at Lanarca (Cyprus), Paris, 


Provincial Bank of England. 
and South Wales Bank, Bristol 
yams and Co., Truro. 
SCOTLAND. 


MOULES, Secretary. 


TRE. AGRA BANK (LIMITED). 


ABLISHED IW 1883.<—-CarrraL, £1,000,000. 
Hap Orrice—Nicholas lane .Lombard street, London 


RI ins ate. on Os, pnd Bonk 


ta, Bombay, Madras 
Lahore, Shanghai, Hong Ki 


£100. 
zareannseestved Ser fixed periods on the following 
terms, viz.:— 
At& per cent. per annum, subject to 12 months’ notice of 
withdrawal. 


oy gga subject to 6 months’ notice of 
iw 
prem, subject to 3 months’ notice of 


Excrrriovan Rarzs for longer periods than twelve 
particulars of which may be obtained on 


issued at ‘the current exchange of the day on 
ithe branches of the bank free of extra charge; 
purchased or sent for collection. 
mCH«sES effected in British and foreign 
India stock and loans, nd the safe 
custody of the same undertaken. 

Interest drawn, and army, navy, and civil pay and 
Every other description of banking business and 
money agercy Hritish and Indian, transacted. 
J. ‘*HtOMBON, Chairman. 


QSL ENT AL BANK 


oJ. F. : 
Sus-Manacxn—Patrick Campbell, \° 
Bankers. ™ 


and Alexan- 


ORIENTAL BANK CORPORATION are pre- 
ared to issue Drafts at t on the Bank of California 
S Francisco, the terms for which may be 
at their office. 
Threadneedle street, April, 18 


(OLONTAL BANK. 


. 

The Court of Directors of the Colonial Bank hereby 

ve notice, that, in pursuance of the provisions of the 

harter, a Half-Yearly General Meeting of the Pro- 
prieters will be held at the London Tavern, Bishopsgate 
street Within, on Tuesday, the 6th of July, 1869, at 
Two o’cleck precisely, to receive the Report of the pro- 
ceedings of the Corporation. 

The Transfer Books will be Closed on the 26th June, 
and re-opened on 14th Jaly.—By order of the Court of 
Directors, C. A. CALVERT, Secretary, 

13 Bishopsgate street Within, Jane 14, 1869. 


(CHARTERED MERCANTILE BANK 
t eerpaeted ty Bereh lester 
neorpora' % 

Pald-up capital, £750,000. Reserve 
£150,000. 

Covrr or Drrecrors. 
George Garden Nicol, Esq., Cha’rman. 
Donald Larnach, Esq., James J. Mackenzie, Esq. 
James M. Robertson, Esq. | David T. Robertson, Esq., 
Ellis James Gilman, Esq. ex officio. 
BANKERS. 
Bank of England. London Joint Stock Bank. 

Branches and Agencies in India, Ceylon, Straits Set- 
tlements, China and Japan. 

The Bank receives money on deposit, buys and sells 
Bills of Exchange, issues Letters Credit and Circu- 
lar Notes, and transacts Banking and Agency business 
in connection with the East, on terms to be had on 
application. 

65 Old Broad street, London, E.C. 


AUSTRALIAN JOINT STOCK 
BANK, 18 King William street, £.C. 
sea > oon oy erence 


fund 


in Australia and New Zealand, as well as on the head 
office and brancnes of the Bank. viz. :— 
New Sourm WA.ks, 
Sydney (Head | Grafton Hay 
Office) Tenterfield Deniliquin 
West Maitland Araluen 
Armidale 


Forbes 
Braidwood Taree 
Goulburn 


Grenfell 
Wi Wagga Bowenfels 
Bathurst 


Mackay 
Townsville 
Toowoomba 
Nashville 
JOHN CHRISTIE, Manager 


BANK OF NEW ZEALAND. 


Bankers to the General Gevernment of New Zealand 
the Provincial Governments of Auckland, Canterbury 


Otago, &c. 
Paid-up Capital. £500,000. 
Reserve Fund, £150,000. 
Head office, Auckland.—Branches and Agencies at— 


= 


Stafford Town 
Timaru. 


This Bank grants Drafts on any of the 
places and transactsevery description of 
ness connected with New Zealand, on the most favour- 
able terms. 

The London Office receives deposits at interest for 
fixed periods, on terms which may be learned on appli- 
cation. F. LARKWORTHY, D 
No. 50 Old Broad street, London, E.C., 


JNVESTMENT, LOAN, AND BANK 
AGENCY.—Established 1839. 

PUBLIC SECURITIES of every description pur- 
chased and sold at close market prices, free of commis- 
sion, either for immediate cash settlement, or on such 
terms as may be agreed upon. 


value. 
D&POSITS of all amounts received for short or long 
periods at favourable retes of interest. 
Fimance Business generally undertaken. 
RICHARD TAYLOR and COMPANY. 
No. 12 Clement's lane, Lombard street, E.C. 


} COLONIAL INVESTMENTS. 


CEYLON COMPANY 
| (Limited) are prepared to effect investments on 
mortgage in Ceylon and Mauritius, with or without 
eas 
See ea ta eee ania 
» once of e Com , Palmerston buildings, 
Broad street, Lenders iy aehen 
RB. A. CAMERON, Secretary 


THE TRUST AND LUAN 
a COMPANY ef UPPER CANADA. 
Ineorvorated sh ea 
ESTABLISHED 1851. 


Capital £1,000,000. 
Paid up, £250,000" noelled, £750,000. 
Reserve fund, £70,618. 


Dirgcrors. 
The Right Hon. Edward Pleydell Bouverie, M.P., 
President. 


Charles Morrison, Esq., Deputy Chairmas. 
James Hutchinson, Esq. w. Gordon Thomson, _ 
Ashley Carr Glyn, Esq. T. M. Wi Eaq., M.P. 

Bayx Glyn, Mills, Currie, and Uo. 
This Company was the first established in England 
for the > of receiving, upon the security of a 
bed capital, money on deposit at a fixed 
rate of interest, and lending the same, together with 
te on mortgages of real estate in 
y has been in successfal opera- 
Directors are now issuing de- 
bentares, for 3 ~ at 44 per cent., and for 5 years 
and upwards at 5 per cent. interest, payable at Messrs 
Glyn, Milis, Carrie, and Co., on lst January and Ist 
July. Any information required can be obtained on 


application to 
F. FEARON, Secretary. 


No. 7 Great Winchester street buildings, London, E.C 


‘YOMPTOIR 
L 


D'ESCUMPTE DE 
PARIS. 
by National decrees of 7th and 8th of 
March, 1848, and by Imperial decrees of 20th of July, 
1854, and 31st of December, 1866. 
Recognised by the International Convention of 
80th April, 1362. 
francs. & 
Capital fully paid up ......... 80,000,000 ... 3,200,000 


francs. & 
Reserved Fund ...cccccereece 20,000,000 ... 800,000 
Heap Ors we—14 Rue Bergere, Paris. 


Agencies at— 

Lyons, Marseilles, and Nantes, (France), Alexandria 
(Egypt), Bombay, Shanghai, Hong > 
Saigon (| hina), Bourboa (Reuniva), 
Yokonama (Japan). 

Loxpon BaNyKErs. 

The Union Bank of London. 
Lonpox Acsncy—13 Leadennail street, E.C. 
Manacaz—G, Pietseb. 
Sus-Manacer—Theod. UVromel 


The London Agency grants Drafts and Letters of 
Credit, and purchases or collects Bilis payable at the 
above-named places 

The Agency will conduct banking business of every 
description with the Continent, inuia, China, &c., &&., 
&c.. Uyon term -0 be ascertained ar the U-nce. 


7 yu 
fe LL’S PATENT LEATHER 
DRESSING MACHINES. 

NUTICE. 

The price of this machine, which is oo for shav- 
ing, grounding, capeieg nk k nds of calf, goat, sneep 
or otner similar lignt skins, either white ur brown, is 
now reduced to £50. Urders addr.ssed to George Fell, 
Bolton, Lancashire, will have pro «pt attention. 


NiCOLL's PRUMBNADE CUATS; 

“The Prince’s Frock Coa:" and “The Prince's 
Riding Coat” made of Elastic C otns, the cost for 
morning wear veing 358 and 42s. ‘I'ne same styles and 
sbapes are made in cloths of a nigher finish for Dress 
Promenade at various prices. 


NigoLt's FASHIUNABLE 

WAISTCOATS consist of Cashmere, Quiltings, 

Drills, &c., and are made of the same materiuis as 

Frock and Riding Coats. 

Nigout's FASHIONAB 
TROUSERS are of Check, Fancy, and 

Angolas, in different qualities, at prices irom 1 


21s, 258, &c. 
NICOLL's FASHION 


OVERCOAT—" The Prince's 


very gentlemanly appearance. 
lined for One Guinea; fancy Cheviot, trimmed with 
Silk and Velvet, Two Guineas-anu-a-Half; of Melton 
Cloth, Two to Three Guineas. 


NicuLL's SPECIALIIIES _IN 


Dress Coats, 523 6d to 738 6d; 
Frock Coats, 63s to 848; Morning Coats, 42s to 63s. 


SERVANTS’ LIVERIES.— 
Prices.—' 


aterproof, for Grooms and Coachmen. 
H.J.NICOLL, Tailor to the Queen, the 
and the Courts of London 
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Just Published, price 9s, 
THE ENGLISH CONSTITUTION. 
(Reprinted from the FORTNIGHTLY REVIEW.) 


By WALTER 


BAGEHOT. 


CHAPMAN AND HALL. 


DIVIDENDS 10 TO 20 PER CENT. 


FOR SAFE AND PROFITABLE INVESTMENTS 


READ SHARP’S INVESTMENT CIRCULAR. 


POST FREE. 
(THE JUNE NUMBER NOW READY.) 


It contains e information respecting the best-paying and safest Stock and Share Investments, 
noe with Market Prices and Dividends, &c., &. 


CAPITALISTS, SHAREHOLDERS, TRUSTEES, INVESTORS, 
Will find the above Circular a safe, valuable, and reliable Guide. 
MESSRS SHAKP anv ©0., STOCK ayy SHARE DEALERS, 33 Poultry, London, E.C. 
Betablished 1852. BankERS—London and Westminster, Lothbury, E.C. 


LONDON 


RAILWAYS 


AND STATIONS. 


Just published, coloured, and folded in cover, with Guide, 3s 6d ; 
or with the Map uncoloured, Is 64d, 


STANF 
SPECIAL MAP OF 


ORD’S 
THE RAILWAYS 


AND 


STATIONS IN LONDON & ITS ENVIRONS, 


ON THE SCALE OF ONE INCH TO A MILE. 


Coloured in Systems, distinguishing the Lines open and in progress, and 
Routes clearly marked, showing at a glanee how to reach any part 
26 inches by 23. Aceompanted by a GUIDE giving the ROUTES OF ALL T 


with all the Omnibus 
ef the Metropolis. Size, 
TRAINS 


running from every London Terminus, and especially showing the JUNCTION STATIONS 


where P; have to change carriages. 


Also, the ROUTES OF ALL THE METRO- 


POLITAN AND SUBURBAN OMNIBUSES, with their distinctive, colours and names, the 


STEAMBOAT ROUTES, é&c. 


“ Nothing can be better done.... 
amined."—Raitwar ExEcorp. 


eseeekt ig incomparably the best publication of the kind which we ever ex- 


“Must command the patronage of the million travellers whose ease and comfort are therein provides for.” 


—Ramwar Tres, 
LONDON : EDWARD STANFORD, 


A LETTER TO THE DUKE OF 
ARGYLL, K:T, ON THE COMPLETION OF 
THE RAILWAY SYSTEM OF THE VALLEY OF 


THE INDUS. 
By W. P. ANDREW. 


Price 
London : Wm. H. Allen and oo "3 Waterloo place, 8. .W. 
Price 2s 6d, 


THE THEORY OF THE 
TREATMENT OF DISZASE ADOPTED AT 
BEN RHYDDING. 
By W. MACLEOD, M.D., F.R.C.P. Edin, 
Senior sician to Ben Rhydding. 
: John Chaurchi!l and Sens. 


'S BOOK OF THE 


LANDED ESTATE. 


EXTRACTS FROM REVIEWS. 
Sarurpary Rzwview. 

“Mr Brown is always ready with an inte ligent 
reason for whatever, from the vantage-ground of ex- 
perience, he takes upon him to recommend. Indeed 
gain sur Cope Ben ey any ree not 

something..... it possible evento giance at 
a tithe of the information and advice contained 
in this volume, which will be certaln to be the landlord 


E.£ 


6 AND 7 CHARING CROSS, S.W. 


Just published, price 1s, 


TRADES UNIONS BiLL, 1869.— 
Observations upon the Law affecting Combinations 
and Trades Unions and upon the TRADES UNIONS 
BILL introdaced into the Bouse of Commons by Mr 
Thomas Hughes and Mr Murdeila in the present 
Session. By A BARRISTER. 

London: William Clowes and Sons, Stamford street, 
and i¢ Charing cross. 


Just published, in Svo, price Eighteenpence, 
THouGeHTS ON FREE TRADE IN 


LAND. 
By WILLIAM FOWLER, LL.B., M.-P. 

“We strongly advise our readers to peruse Mr 
Fow'er’s small treatise, for we are convinced he prov:s 
his grievances, He shows that our laws of land do 
much harm which is not generally thought of, and need 
aliering for reasons few have much censidered,”— 
Economist. 

London: Longmans, Green, and Co., Paternoster row. 


Crown &vo, cloth, price 4s 6d, 


Two OR THKEE WEDDINGS. 
A Tale. 

“ The of how Maria Holden set up her little 
shop and almest starved herself, in her stern resolve to 
be honest, is told with admirable simplicity and pathos 

nonceei «There are some capital bits of characver.”— 
SrecraTor. 

‘ Most agreeably written.”"—Pusiic Oprnron. 

“ We heartily wish a large circulation to this well- 
told little narrative.’'—Monwive Srax. 

“ A sensible realistic story ef common life, ineulcat- 
ing the wholesome doctrine of work and self-help for 
Women.”--BRiTISm QUARTERLY. 

“ We commend this work to the perusal of gentility, 
struggling with poverty, and ashamed to give up and 
come down into the arena cf honest labour.”—Waest- 
MINSTER agg a 

London : and Co., Successors to A. W. 
Bennett, 5 _— Without, E.C. 


pane S WEDDING FANTASIA 
— for the pianoforte. 4s, free by post 


paxtay’s PIC-NIC FANTASIA 

ERER SE ianeforte. 4a. 

Vea LAST WALTZ, 
4a, free by 


for the pianoforte by GEO. F, WEST. 
ESTA 


for 26 stamps. 
for the pianeforte by GEO. F. WEST. 4s, freeby 


POLISH AIR. ARRANGED 


Now ready, price 6d, post free 74, = 


Tae LONDON, CHA 


DOVER RAPLWAY: ATH AM, iA AND 


fockne d ts of the © 
s an Erovecee company, addressed ne 


By JOSHUA DIXON, 
A Debenture Director of the 
Lendon: Effingham Wilson, Reyal. ‘Exchange. 
M‘CULLOGH’S COMMERCIAL PICTON 
Now ready, an entirely New Raion Om 
8vo, with 11 Maps and 30 Charts, 
70s strongly half-bound = ! 


A DICTIONARY, 


THEORETICAL, and PRACTICA, P 


MERCE and COMMERCIAL NAVIGA’ 
By the late J. R. M*CULLOOH, of I.M. Stationery 


New edition, revised and corrected 
g _ raphical Notice of the Author. Edited by ioe 


REID, Secretary to Mr M'Calloch fer many: jae 
ene Longmans, Green, and Co., pam 


SAUCE. ~LEA & PERRIN 
THE “WORCESTERSIIRE” 
pronounced by Connoisseu 
“THD ONLY GOOD satcog,” 
Its use improves appetite and yey enn 
UNREVALLED FOR PIQUAKGY 
BEWARE OF IMITATIONS 
To avoid which, see the 
LEA & PERRINS, on all bottles and 
Ask for ** LEA & PERRIN®S’ ”’ i 
Agents—CROSSE & BLACKWELL, a md sold 
by all Dealers in Sauces throughout the Wor, 


ee ae 


UST BOT GHEY, 


Several Hundred Axminster Hearth 
sizes, which we are now selling from 16s 6d to 
nsual prices, 35a to’40s. 

Muslin and Net Curtains, Printed Chintz Furutturs 
Dimities, White Damask and other Dimities are iiew [| 
and handsome. 

Worsted Damasks, Reps, Cloths for Curtaing 
Table Covers. There are some 


yard. 
Beautiful designs in Brussels and Velvet 
entirely our own. 
Axminster Carpets with Borders. 4 
Good Tapestries 2s 4jd a yar, fit for Hotels, &e; * 
The stock of Chairs, &., for Bedrooms, is of a 
quality, style, &c., than usually kept by other 


aud all warranted. 
CHARLES MEEKING and CO., 
141 and 142 Helbora. Bill, 
Corner of Brooke street, near Furnival’sinn. 


ETE: PROWSE, 


MUSICAL INSTRUMENTS. 


y > | 
ALEXANDRE S GOLD PRIZE 
MEDAL HARMONIUMS may be seen in all 
varieties, for Church, Drawing-room, and 
from 5 to 100 Guineas, new and second hand, at 


City Agency. 

THE ORGAN ACCORDION HAS 
two rows of vibrators, organ keyboard, threes 

octaves, and is as easily played as the accordion. 


pianist can perform upon it without study. Price Four 


and Five Guineas. 
JUSICAL BOXES BY NiGOLE 


FRERSS.—KEITH, PROWSE, and C()., direct 
——- offer parties seeking really fine well-tuned 
INSTRUMENTS a selection of more than 200boxes, 
with all the reeently-introduced improvements, 
Pour Guineas. The new boxes with ent | 
flutes, bells, and drum, should be heard to be appre || 
ciated, as the expressive effects upon the ear are exceed- 


ingly novel and beaxtiful. | 
ONCERTINAS, GUITARS, 
ZITTARS, and FLUTINAS for INDBA, from Two 
Guineas upwards. BARKEL PLANOFORTSS, playing 


a variety of dance music, &c., from 14 Guineas, 


FLUTES.— THE NEW MODEL) 
FLUTE (old fingering), for beauty and volume ¢f | 
tone unsurpassed, 34 Guineas and 7 Guineas. a 

Rudall and Co.’s Prize Medal Flutes, new and 


hand. 
Just es 3rd Edition, “ Hints to Flute Players,” 


SECOND-HAND HARPS, TWO} 


Grecian, equal to new, £35. and £40; Barrel 


Pianofortes, two self-acting, £20 and £30; Pianofortes, | 


costing nearly double the prices 
teed of the greatest dur. 
Bourdoir Granda, 7 ft Gin. by 4: 
Gaines, the 6s the Deawing Boom Grand, 8ft by 4ft 7 mr 


VR OLIAN HARPS.—NEW MOB! MODEL, } 
—These enchanting instruments, vibrating 
the slightest breeze, su: 
hitherto manufactured, 
21 ils 6d; 
harps, £2 2s. 


model, 12s to 21s; 


(ity AGENTS FOR THE ROYAL) 


ITALIAN OPEBRA.—Boxes, ain a 

theatre stalls in the best positions; alse 

the theatres and places of amusement in Londom 
Gity Royal Repository, 48 Cheapside. 





patterns é 
the lot of 4 super Kidderminster Caipets at. wa 
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